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MARKET MAKING AGREEMENT

FOR INITTAL PUBLIC ISSUE OF
SHEETAL UNIVERSAL LIMITED
DATED NOVEMBER 27, 2023
AMONGST
SHEETAL UNIVERSAL LIMITED
(Issuer Company)

AND
SPREAD X SECURITIES PRIVATE LIMITED
(Market Maker)

AND
BEELINE CAPITAL ADVISORS PRIVATE LIMITED

(Lead Manager and Underwriter)







































17. COUNTERPARTS

This Agreement may be executed in one or more separate counterparts, each of’ which when so executed and delivered

shall be deemed to be an original. but all such counterparts shall constitute one and the same instrument.

18. CUMULATIVE REMEDIES

The rights and remedies of each of the parties and each indemnified person under Sections 8 and 9 pursuant to this

Agreement are cumulative and are in addition to any other rights and remedies provided by general law or otherwise.

19. ILLEGALITY

If any provision in this Agreement shall be held to be illegal. invalid or unenforceable. in whole or in part, under any
enactment or rule of law. such provision or part shall to that extent be deemed not to form part of this Agreement but the

legality, validity and enforceability of the remainder of this Agreement shall not be affected.

20. ASSIGNMENT

No party may assign any of its rights under this Agreement without the consent of the party against whom the right

operates, No provision of this Agreement may be varied without the consent of the Lead Manager.

The undersigned also hereby certifies and consents to act as Lead Manager and Market Maker to the aforesaid Public
Issue and to their name being inserted as Lead Manager and Market Maker in the Draft Prospectus / Prospectus which the
Issuer Company intends to issue in respect of the proposed Public Issue and hereby authorize the Issuer Company to

deliver this Agreement to SEBI and the Stock Exchange.




In witness whereof, the Parties have entered into this Agreement on the date mentioned above,

For, Spread X Securities Private Limited

o

x .o

Khushbu Nikhilkumar Shah
Director
DIN: 02507013

Witness 1.
Signature:

Name: (HIKRAC TZRAW ALA
Address: gy pE PR BAD

For, Sheetal Universal Limited

Hiren Vallabhbhai Patel

Managing Director
DIN: 06961714

Witness 2.

Signature:

Name: Kinjal Thummar

Address: Rajkot

For, Beeline Capital Advisors Private Limited

Nikhil Shah
Director

DIN: 02507020

Witness 3

Signature:
Y
‘(&\/N—Fj
Name: SC.\’\’\d"“\p U*\\_)-{A""—-'ﬁ
Address: /,\)bc»—”"‘




SCHEDULE A
MARKET MAKING FEES PAYABLE BY THE ISSUER COMPANY TO THE MARKET MAKER

I The fees for compulsory market making shall be as Rs. 9,00.000/- (plus applicable taxes) (or three year to be
paid in advance,

2. All applicable taxes will be additional and would be borne by the Issuer Company.

e

Any other claims or other documentation and miscellaneous expenses will be borne by the issuer Company
alone and that the total cost of the Issuer Company and / or lead Manager for availing his market making

Services shall be such amount excluding marketing making fees.

The above-mentioned fees or term may be changed and modified, subject to mutual written consent of all the parties any

day from the date of signing this agreement.
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