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PUBLI C ISSUE M :CO Ui\ l A1' I) SP() I\' ~()I{ BANK A(; n EF:MENT 

" hi~ Public I~s uc !\c\,.:ount :1~TL'-':IJ)(,' l l1 (" :\g r ('c llIt:Il' '') i:i Ll lI t' rcd into on Nov";" ll1hcr 27, 2023 at Guj arat 

I HajJ.:ot) by and a!llOl1~: 

( I ) SlI EET ,,\ !. IJNIVE I< SA I. 1.1.\'11 '1'1':1). a C!)I'l1P~HlY IIll'OrpOra l ~d unde r the Compa ni e~ /WI. ~O I3 . 

hi1\ jill! il'-'; r('gi~h.: r ... :d orfiCl' ell: ~ Onil:t' i\'u. 3-IR. 2nd I' Jour. ISCON Mall. I SO Feel Ri ng Road. Raj l-..ol 
~ :;60005. Ciuj:mH. Illdi:l (!hc "('ompa ny"): 

lcl 1l f<:EI.I\ E CAP ITAL ADVI SORS I'RII'"TI': I.I MITE D. a cull1pan~ inCOrr llrJl"" unciel lhe 
COmpJl1iL~ Ar t ~O 13. JUI\'IJlg ilS l\::gi:iicrcd 1)llir..: :>i lual l"d ;\1 B 13 J I ~ 13 1·\ ' l ' h i rt c~ll t h Floor Sllil p 
CmporatL' Par ~ l{ztil)Jth Ran.~!o l! Road Thalk'j l\hl1l~dahJd .HW()) !~ Ind in (hcn::i nalkr rl'li.'ITl'd to ,b 

·' nCA PI .!I .cml [\-1;]nager··). 

131 1l1(;SIIAIH, SEI{ VICFS PRI VATE I.I MIT EI), a comp'lll)" incorporated undtr Ihe Companies t\c l. 

2013 and having its I\.'gistl'l'cd of'licI..' at: Ull il.:c No. S6-2. (lth Floor. Pinnacle business Pnrk, Nc .... t to 

Ahura Ce nter. j'v1ahnka li Cav..::; Hone!. I\ ndlleri (1:,,,,,1). M;dlarashlra-400093. India (" Regist rar to th e 

IS!Wl'" Ilr c ~ R (.'~ i st rar·' ) : 

el l A XIS BANK I .fMITFD. fI «(lln p(1n~ ' illcorpnr: t1l.'d linch: !" lil t' (ol1l panks AcL I ():;b and II ball ~ j n g 

L'Olll r: H1) \\ithin t ill' 1l11'aning 01":"(.'(11011 ~(c) oflilc Hilnhi llg Rl.'gu lalioll An. I ()49. opl..'rati llg lhrou;;h 

liS ()(fi l:e situaled at Vastrapur I3 r;lnch. Gnlti lld '·Iom. Ahh ishrct' At'lroit. NC<lr j\,1ansi ei reit'. 

V"strap"L Ahm"da"ad .1 ROOI). Cuia",". ("AX IS Hnnklll"ukt'1' 10 thc IssucfPuhlic IsslIe 
Ball kJRcflllld Ballker/Acco un t BallliJSpoll:\o r Bank") 

In Ih is "grc~ I1l('1l1. 

{i j Ikcli llc CrtpiWI '\dvisn['s Priv(l\L' l.im it('d is rclcrl'cd 10 ;!~ (hl! " BCA PLil.t.' lHI Ma nagl'r" Ill' " I .M": 

Iii) .'\ '\is Bnn~ Li rni tL'J is rcll.'rrcd \();1'\ 1 hI.' " E'l' l'Im Cu ll(,l.' tiuIl Bald,,": 

(iii) l\\is 11 ;.IJl ~ J.iill i{~ d i"i rl.'l~lTcd In fl:"l Ihe "Rl'fulld Ballk'l /" Public Iss tlt.' 1l:lIIk" / "E~cf'oW 

Collecliun Bank" "s mo ) be' appli (~b k: 

(IV) The Refund HaJ1k , Pllbl !\., I ssll'~ H:.Hl ~ and 1"::;Cfm" Collection r~allk ,)rc colkcli vcly referred 10 as 

" Ban)\i.!f to the Iss ue ": 

(v ) Ax is Bank Li mited is referred 10 as "S ponso r ilank" 

( \,i) Bigshar.:: Services Priv tilC Lirll itcd is referred 10 as the "Jh'gist l'ar to the Iss ue" ur " I{egis!'rar": and 

(vii) The Compa".'. the 1..\1. the 1":sol'<)\I' Collection fl .n'. lhe Public Issue Bank, Ihe Refund Bank. 

Sponsor Hank and the I ~ ('gis l ra r In the l:-suL' arc 1.'(I!kni\'L'ly rl.'it:ITl'd 10 as [he " Parti{~s " clnd 

ind ivldual!:- i h II ' Pill't)''', 

WII ERE,.\S: 

A The l \ )Jnpany I'rnpo~cs In b.,u~; t il l' Com pany':-. Equi t~ Shap •. '\ ~ i f ral:C valth .. ' or Rs,l 0/. L'::H.: h ' '' l:quil: 

Shares" ) through an ini li ;lI public ot'l;:ring of 310000n !'qlt it y Sh::lrL's lhr ca.sh ,II an Issut! [)rk't' \)1' I< s, 

FOR A1W~ Bt"Iy;D 

A,i"!, II f' ,;", :~1' 

'·\~·J't,d. ,., , 1 



COl1lpanil.'~ :'\(.' 1. :::Ol.1t l1<: SEBI (lCIlIO R ::.'g ll li:ui oll ~, 20 18 as atllL'ndt:'d n'om lillle (Q time (l :1d other 

applicabk Im\ s to p~rson;; residl.!l1 t in India (ird L1d ll1 ~ Indian nationals r~s i dcn t in India who art: 

nmJ ~H·:!I . Il l lldli Uncli, idcd Fam i lic:!I. COlllpcmi('-;. Corror:Hc Bodies and SOL i ~ l ics registered under the: 

appli t:ablo...' 111\\ :' ill imli.L Hnd .lI l1 horl li..'d h1 irt\ CSl in ,IHln,;~. Indian J\ ·1ulUal Funds r~gisll.!ri:J w ith !he 

Sl ·· I~ I. Ind ii\1l [; I 1; III(.· ia l i ll~! ilU l i (ll1 -;. coml1w rt: i ;ll hHtlh ' il llJ n:g il llial funt l ba nh.~ . L'o- l lperatj\t' ball ~ s 

(subjl.'Cl II) RB I p('nnis:-. iu ll). '1 ruS ts (rcg isl crcd lI t l d ~ r Sol.:i('li ('s 1{ I,;' ~istration Acl. I K60, or all) mller 

Tru::-, t law nnd ,1r~ atnilori7cd under their LOllSl ilul ion 10 hDld ami invest in sh~l rl.! s ) and to N Rls ~nd 

Fib a ~ dl'l in l.'d l tnder the Indinl1 Lil\\';i ;tnd 01111: r eligiblc II:)["cign invC'stors. The Fq ll it~· Shan.:\ h.wc.: 
1101 b~cll and \\i ll not b~ rcgi'llcn.:d under Ih~ U.S. ~ccu rit i cs I\ ct of 1933. (t he "S('curiti6 AcC ) or 

(tny slale 5ecllriti~s laws in th~ iJni tcci Simes 3m! li la) nul be offered or sold wilhin the Uni led Slates 

01 10. or for tlK' accOunl or rcndi l Dr ··u. s pt.: I"':iOtlS" (a~ ddint'tI in Regu lations under the Securities 

:"\1.: 1.1. /\t'I.· ordi l1 ~~ I ) . tl 1<..' Lqll i lY SlUlt\-:- \ \\·ill b..: otTl.'l" l.'d <tnL! sold unly ou l~ id l;.' lhe United States in 

t:oltlpl iant"e wifh RCgl l l:l [ ioll S of l h l~ S\'!L:ur i lil'~ Act alld t h~ applicable 111 \\-$ 01" Ihe j uri Sdict ion where 

those otTer" :-H1 c1 sa les occur. The Issu;.' Shares arc proposed 10 bi,!. olkrcd to the public under 

Regul"li"n 228 of Chapler IX o f SF: 1l1 (Issue o f Capilal unci Disd osli rc Requirements) Regulat ions, 
20lR ,lin Fj "cd Price Process. 

U. I hL" I:-;S IIl' of equity ,h:II\~~ shall be ...:ondut'lI.'d Ihrough Fi xed I>ricc ProCL'SS. pursuant 10 wh ich the 

:-;h i\r('~ 11 1\: 10 h: Dfkrt..'d (l l lhe I ~suc I'ric...: 01" [{ Ii. 70 pcr '\hM~, 

C. T ill.' btXHd o( d i r~(" lu r;;. 0 1" I h ~ ( 'ompIlIlY (" Bo;lrd of Dirl'clttrs") ptwsuanl I II iI rl.!::tululi on dtHl.'d .t\ ugList 

24. 2023 have approvcct nnd allihori ;;ecl the ISSlll.' FunhL·r. thl' slwrcholdcrs of the Compcll1) pursuant 

10 a special n:sulutioH haw appnJvL'd the.: Fresh Issue at the cxtnlordill [lfY gCIl ~ ri.1 1 meeting h(!ld all 

/\ ug lisl ~8 . ~02:;. 

I) , I"he Comp:H IY Iw~ appW<1dK'd the I..M 10 IHtl!Hlg~ tilt Issue a~ I .cad Manag.er. [kc! inL: Capilal 

:\ (h·bor!-. Pri ":HL' I. imi ted 11<1, :1cccplcd lhc t'ngagl.'lIll'l lt purs lI<11li to the mi:l ndal.~ letter dated May 16. 

2023 ( " I\1<1l1oal e I ,r tt e"" J. :-'Uhj(.'CI \t) th l..': tL' I"IIl$ and cOlldil i ~ \ll~ :,c\ forth therein. and the: Memorandulll 

or Understanding dawd !\ugtJS! IS. 2023 1 • .'nlcn:cI ilHO c11ll 0Jlg the Ct)l11pany and the Livl and any 

amcndment there 10 (," l ss lI e Agrcl'nlCnC·). 

1-., Till' (omp"l1) had li led " Dran PI'USpcctus dated Augusl J L 20c,("Dl'aft Prospectus ') with 
Nillionill SInd, I'~ ,changl' of India Limited (NSF FMEI~GE) un ils SME piatfurm fin rc vie\\ , 
J\ I"trr im:orpnrHi ing the com JHCIli5 (lild (\b~.: r vJl ions oj' N,lI iol1:ll Stock E:-.;clulIlgc I lld i ~1 l. i Jll i!~d (NSE 
1, \-11:1~ (]1 : )' thl.' Company shall rq.;istl'r I Ill' ProsPCi.:IIIS l" Prospc<:tus") wi th the Registrar of' 
COlllp:m i t.'~ . :\hnh . .'dahad !"'HoC") ,\h idl \\ ill bl.' li h:d ,,·il ll srn l alld 1111.: Siock E.'\change. in 
al~n)rda IlC~ \\·ilh tht: Cornpil nil.!i /\(1, ~O I .i and the SFBI ICDR Regu lations. 

I: . l)urSUHI1I 10 the \ lovember :!015 Circular (as defincd b<:lo,\). all ;lppl iL:an ls an .. ' n.:quirl.'c11O suhmit their 

ilppli C<:11iol1 only through the J\ SI3 /\ !lIt'chanislII . Thl' ()ank's \]cknowlcdf.!(' that th~ ,\nc hnr Im-cc:ro rs 

fi re ll ~i l pl:nll itH.:d III appl.\ through I h ~ I\SBA PT{lCl"" in tlK' I ;;;~ut . r unhl'r. purliunnl to 1i1(' Nowl1Jber 

":01 X Circu lar (a'i dcline-Ii bdoH i. tilt: I~ e\a i l !JHli\ idua /\pp:iUl I11S mi"l: al , o pi.l rticipalc in thi, IS:-,ll l.' 

Ihmllt:h UPI il" the..:: ,, \ Sn!\ llh.:Ll I c.lIli~lIl. J\c(orti mgly. the COmpf:!l) in con-ilJ!tat iOIl with Ihe I,J\'\. 
prupo!'> t.: :'\ to app()int the: I.scm\\ (\)Iltcl lon Hank. th\.' Publi c b~ l1C Bank, Sponsor nan~ and Iht..' 

Ih'l"und B'lnk to (kal wi th the \ill 'ioLJ' tHelll ('r ... rcb ling 10 I.:olk ction. appropriat ion and reH.lIld o f 

Page " or ~8 



m{) lIi ~s in re lation to the Issue. i nrl lld in~ (i) the c\)!l ccti \)[l t)f appl ication .\n1(\Ullt .. from Anchor 

In vestor's, (ii) rht! t r~ lIsrer (I f funds !i'om the Escrow Accoums lO the Public Issul' ACCOUIII. (iii) Ill.:, 
re fund or monies [0 ullslIccessfu l Anchor Irwe5tor.<; fi'om thG Escl'o\"" t\ccounts, tiv) the retention or 

l110n ics in the Public Issue A ccount n:l',I.;.'ived rrom nil Appli c,)nts (including J\SBA Applican ts and 

Relail Individual Applicants whf) nppl icd through UP] ill the ASU j\ Illechanism) in accordanc~ with 

[I·h.: Cl) tnps nics Ac!. (VI l h\~ {n l ll~ ft'l 01" f"u lld, lI'Ol1l1hl: Public 1 "'~lIt:' Al"t.:oUI1I [() the Refund Account or 

(Ill...' rcc; pccli v(' account 1.lJ" the C ... H!lparl~ . (Jlld [ vr) till' rdi,lIHI \ )1' lIlonics ro all Appl icants. in the evcn! 
thill tlk' CCl lll [J,lll) 1;-111::. It) oblJ in ! i j t in~! ,1nd Iradirl~ .ipprvvab and ct,tt :li n I..llh.:r 1I1l1!h.'rs n.: lal\.:d lh l.· rl~llJ 

(IS (ksc r i b~d III (h~ 011'(.' 1" l)oCU!1l~n l in accordance witll J\ ppl il'~lbk I.a \\, 

(j . Accordingly. in ordl:r 10 (nablc th~ collc-ct ion. appropriation and rclimd of 1l10niC5 in rcl,ui on 10 the 

Issue (I nd cerrain Ot her Illatt\.'rs relatt.::d tlll.: rl'!o. the Company in consul tation wi lh the I ,M has agrc~d 

t\lappoint the EsCr0 11 C,)lkction Il ank. the Public Issue Oank. Sponsor Oank and the Refund Bank 

on Ih~ ta ms S\.·1 out ill Ih ls :\~~rl..'cnll: llt. 

I L Th~ Sponsor lbnh: 51MII :let <IS J conduit between th( Stock E.\ ( hang~s and National PaYIl"l(! t1lS 

Corpnr;nion of Ind ia ("Nr Cr") for the ,~SB /\ Applicants with II PI II) in order to push the mandate 

cullect r"(llIests and I or payl11enl instructions orthe RClOi ll ndividual Appli cants inlll thc LJ I)1. 

NOW, TII I\ RFFORK in considcl'll tion or the I()regoing ilnd the mutua l pl'llmiscs. covenants. and 

:lgr\': ~:lllenl ) <; l'l (orlll i ll th is Agrl..·ClllC IlI. ~lI1d I()r mhcr good .mel vnluablc consideration, the suflici cncy or 
\\I li ch is h\.Tt·by ac kno\\"!cdgt'd b~ lhe PnI1iL'.'i , Ilh~ Pfl rt i L'S llLTc;h ~, ; ~ ~~rl:L' {I,) Illllo\\ s: 

! 1 A lI l"apitalizl'd terms lIsed in this Agrcclllt..:llt. ind uui llg the rel,;iti:l ls, shil l!. unk~s sp~c inl.: ally dL' lim.:d 

hc! I\ ; i ll, havc th~ lllcan ll1gs aso;ig lll!d 1(.' 1111..'111 i ll till' Oni.:!' D O( UIllt'llb (a!'> tktinl'd hL·n: i lldlil..· rJ. as t i l~ 

context rcquirt..:::" In thl' C\ l'l1! or iI1i) in(onsistcncic:; <'r discrepancies. the clcl"i nit ions in the Oner 
Doc umellts Shill! prevail. to the e:\ tl'nr or such inconsistency or disc repa nc}- The foll owing Lerms 

.... hi llllwVl· lhc nll.·all i ng~ :lsni bcd 10 SIJc h te rlllS bC'low: 

.. .. \rfiliall· .. wi l lI rcspt:l.: t 10 an) I'n)"!)" shall 1llcnn ( i ) any other person that. di rect ly or indirectl y. 

through (11lC or more IntcnncdiMics. Controls or is Contrulled by or is under common Control with 

such Party, Oi) klily olher person which is t\ holding com pany, subsidiary, joint venture or asSocia te 

Company of such P3ny, <"IndioI' (i ii ) any utlK'f p'~r;';lJn in which SUdl Party has a "s ignilicant 
inl'1ucllcc" Or \\,rhich has " signilicHllt in llul' l1Ce"' over slich Pal1y: where Hs ignil"icant. il111uencc" over a 

r~ r:-iLln is the power In pa n icipat( in tl ll.~ management. l1nancial or operating policy decisions or lhBt 

]1(:r,011 hln i .. le, ... lh:lIl COnlro ! 0\<..' 1' lh u:,~ polk i r.= s iJnd that shareholders beneficially hO lding, directly 
or I lldirec tl ~ Ihrollt!h (.Jill' or 1Ill)1\' Inll: l"I lll' di: l ri~ ... a I ()"o or Illorc i lllcrcst in Ih~ vl)ling power of" th:lt 

person <"Ire prl'su lllL'd to h,IW n ~igl1 i l i t.:ilfl[ inl1ul.!llcc over thai person. For the purposes of this 

dcfi nili oll. 111(' Il'rlns --holding l.:o l1l pany'· and " su Dsid iJry" have tilt' respectivt: IHeani ll g.s $1..' ( l(u1h in 

SCd io/l.s 2(L16) Mid 2( S7) l lr II!~ ('ompanies /\ CI. 20 11, resp(,ct ively. In additiun. the Promol":: r. and 

n l(' l11b~ rs o r th~ PrOll1 tllcf (i ro lJp. Joim V~n ll ln~ and (;n lup COl l lpanie~ arc I.k l'llll'd to bl: /\ ni li i.lh.':-, or 
.~=,.... the COl1lpa n~ . rill: tcnn) " Promot er ". " Proliluter Grou p" and " (;roup Comp;.wics" 1 11I v~ th 'ces P 

rL'spcl"li vc Illc<Jll ing.' ';('1 ji"\rlh ill Illl' Orrl'r I)OCUl1ll'Ilt:-.. I '~o r thl.' avoi clrJ llcc or doubt. ll ny referent: r~4\ /)t..1$ 
C() 



th is i \gn:<"' Il'lt:11! 10 A!1i liah:S ind llct~s flily pany 111 m ,, (wid bo! deen led nn "ani liale" under Rule 405 

or Ru ic 501(b) undc'r Ihe Securi ties Act, as applicable: 

" Agn~£>IlI(,III " sha ll hilve the meaning given 10 such term ill lhe Prea rnble: 

" A lloued ' ( I ( "Aillitment"' or " ;\ lIo,"11lc:l tlS the isslle ;-l !ld nllOllnCnt of the ISS Ut' Shares purSU4I1lI 10 

II ll.' IS::i llt': 

" A pplicnblr Law)' shall mean any applicflblc !In.,,,, S tH l u l e ~ bye-law, ru le. regulation, guideli ne, 
circular. order. floti li cation, regulatory policy (incl uding any requi rement or notice of any regulatory 

body), Listing Regu lations, cOlnpulsory guidance, rule. order Of decree. of an~ cou rt or allY nrbil ra l 

:Hl thurit)'. or dirC' l.: l j"e. delegated or silhordi muc legis lm ioll ill any appl icable jurisdiction. inside Or 
outside Indi ... . including any appl ica ble sc\; ur; ties l i.l \\· i ll any re levant j urisdiction. incl uding the SEHI 
Ac t. the SeRI\. Ille SCHR. tht CornpHll ies ,1\("1. t h~ SFB I ICDI{ Rl":gulmions. the Foreign Exchange 
~vl ana~~t'rnl'l1 ! ,\ct. 1999 and ru h.~., and rq~ l t la li rl lh 111t..'I\, tllltlel" :md tlk' guid..:l i lll: .... it l"lnl~ l iul,'5. ru lL:~. 

comm unication". c i rcu !(lr~ .mel rq;u lalil)lls issued hy all~ (illV~rl1I11Cn lal Amhoril), {imd si mi lar 

agr~cmen ( ~. ru les. regulations. orders and directions in I"hree in olher j llri sdiCiions where then.' is allY 

invitat ioll. on"r or sale of the Equity Sh~ l res in the IsslIe): 

"Applk:lllt " shn llmcan any pro:>pcclivc pll rchaser who has made an Applicatioll in accordallct: wil h 
n ll~ Drrl ft Pr(J~p~d\ls :md/or Ill .. ' Pro~pl.;.'c tll :-' . 

. /\pplil';,tion" shall mCi1l1 nil indi (,:llioll 10 1I 1 " ~ !..' an applicatiun during the Appl icatiun Period by I.l 

prospecti\!(' investor to sub."\t,;ribc to the Issue (Il the Issue Pricc. includi ng all I'l!v isio lls and 
1l1Odificll li (1llS thereto, 

"A""Iit-alion Amollnt" shal l illcan thc I,sue Priee indicated ill the Applicat ion f 01'll1 and paYll bl e by 
all f\ppli can l on slIbmi<;s ion of the Applica tion in t h~ lssllt~. 

"ApplicatiOIl Form " ,,>h ., ll ll h.~1II 1 1 I k' (,\nn i ll t~nw; nfwh ich the /\ pplic3m ~ h a llllln k~ nn applicat ion 
to subscrihL' to l ile l:i ';(! (: ;] nd \~' l1i("h wi ll hr c(.' ll ~ i lk r("d as thl' llppl ic 'Hion 1(,)1' /\ I!Ol l1H: 1H oi' thL' j '.quil y 

Shnl\:" in l~r lllS of rh~ DrnH P roSpCC I\.ls/PnJSpC l' IU ~. 

",\ppli cati onllss nc O"ening I)atl'" shall lIlean any , uch date on which the Co llection l3ankcr(s) 
shall 5tnr1 acc~pt i ll g Applications lor the Ist;ul', within the t\pplicat ion llOurs whit::h shall bt" the diih:' 

notined in <I \ \ ield y l·i n.:ulntc·d Ellgl ish nationa l ncw\papcr and a Il ind i nnl ional newspaper Rnd a 

l ~ c,l1i(l lla II1L'\\· spapt:r. 

";\pplic,ltion/ b;sut· Clusing I)all' '' s h 311 1ll~atl .:tll ~ such 0.11(' UII compiction ortht' appli cation hours 
oller \I hiel! tlte Col k ct ion Oankel1s) wi ll nnt accept an)' Applications tor the Issue, wh ich shall be 
nuti licd ill a widely cirn ila tcd English national newspaper and a lI indi national newspaper and a 

region:'11 newspaper. 

"Applicati on Pt'riud" ~ II HII lIli.:llll l ll \~ period bC1WCL I1 tht~ Application Open ing Date 



i\1'p licil l idll Cln"i l\ ~~ I);I I~ ( j llr l l! .~iVl: l l l' bo[11 dH \(': ~J alld J urin ~ \\ hich Pro5 l1CC l iv\..' :\ppIiCaIlIS can 

subilli l lhrir Application ... . 

··Arhitration At' c" shall h;ll\(, the I11cani llg ;1S~ig l h:'d to :>m.:h h..' rm in Clause 15 of this Agreell1(.'nt: 

" Axi .s Balik I.i mil ctl" .:;hall k 1VC tht' ml.'all ing Clss igned 10 'iuch H'-rln jn the preamble hcrdo: 

" HHnking flu urs·· S h~l ll l11.:all Ih .... , onidal \\ orJ...ing hour:.;,. i.~ .. Ihe hours between 10:00 A M and 

03:00 l' j\"1 Oil a Wor\" ill t! Day. fo r l h~ lst:ro\\ ('0 IlC<.:li011 I3Hnk. Public Iss ue Bank and RcftJOd Bank 
81 MlI l11 bal. IIlOi .1: 

" Br nclil- iari cs" in l hl' l i r .,1 install tt' shallllh::all (11) lhe l ' lld" . .' mril t'fS , ,·110 ha ... ·c deposit cd Hi1lotfnL'i. il" 
'lIly. in [he 1',scl"U\\ ;'\ Ct:Ollllh purSU<l ll t 10 ;!Il: d~"olVL' Ill C' 1lI \)l' l l1cir ulldcr\\·riling obl igations i l1 lcrms 

url he t: Ili.k'f\.\ r it ing :\ grl..'l.' lllclll. :md il1ll1.: s ~: l~ond ill"'I:1I1C':. ,h alllll ~<l ll (il) rhe Company whe re 1 11~ 

I-\ ppl it.:<l tillil !\Il1Q\ll"lb l'lll' ')uc t:i.'ssl·ul ,1 ppli\'"ill ion a r~ ! ra n 'i l ~ rred to Ih ~ I'unl ic IsslIt: i\ ccnUIH in 

{l( corLianci..' \\ i th ( h~ pf(lvic;;lono;:; of ( ' 1<111 ,(, J .2 of Ih is ;\ grC(·lllellt: ~ l lld I b) in case or rcll illds in Ihe 

l "isu l..~, i f Ihl! n:fu nd;;; arc In 11L~ nwde prior 10 Ihl;' Iril/l~fl;'r of monies into tht: Public Issue ACCOUIlt. till' 

Und(rwrih:r::, ur MI) otht'f pL:r:-.on. as t ll~ ('as~ may bc, Hl1d i f rhe refunds arc to be l11adc an t:!" tIle 

l r~lI1 :) fcr or monics to Ihe l)l1bl ic 1s5l llC Account. all /\pplicanb who arc el igible 10 receive refunds in 

lhe [v.;uc: 

"NSF" shill I r11eall ?\';:uiondl ~tot.:~ E\ t.:ha llgl' of Illciid Lilil itt'd ( N~E EM FRG E) a rt'cogn iz('d stock 

I..· XclHII1~.~l' hnvin t! lli lti l )ll\ \ idl' !erm inal s. 

hSME Pl at form " s h a lllll(,~lflt he Si.' p<lra l ~ phll !brl1l I(x listi ng company which havc iSSlilld share:> or 

I1lHlch th(' rokvant er i!.:";a or Chapter IX or the SEll I (ICDR) Regli lation 2018. as amended from 

tin,c to ti nH'. opend by the Natiollal Stock Exchange of India Limi ted (NS[ EMERG I'). which 
1"L: (ci vl,.·d its lin'l i approval frolll ~! .rll Illl iV1:irch 11 ~ 0 12 . 

" c.O l1lp:ln~' Fllfitirs" "hH!l IIlC'Hl the (' \) llI p:ln~. ils .Iil ill i V":Il !tl l\;~ and ~b ~ I.lci al ~$. each as s\:'! runh in 

the OtTer Doculllcnts. In lh ~~ c.'\ h".'l lI app l i C'u b ll'.~ 

··CO I11 rul" · shall havc the I1 h~il ll ill~ "ct lonh urlck:r the ~~Cll f ii ic ... tl nd F,\ chnnge rl0nrd or [ndin 

rSubst:lntinl !\cqll isii ioll of Shnrcs and I akl'oH'r~ ) I{c,.'gu lations, 2011. ;b amended, and the terlllS 

'·Controllin j!·' and "Co nlro ll cd" .:;11 811 b..: construed <lccord ingly: 

"Clilltruiling PtrSoll (s)" "ilh rt'''>pcct In .l spcci tkd perSi' !). Ill t:'<lll'l <111;' Olher person who Cnmrols 
, u( 11 "'pccil icu pt.:" r-;nn: 

" I)es ign'lt ct l Dal.t·' shall IlKan the datt' 011 which instructions are given to the Escrow Collection 
Ililn k( s) to tmnsl;:r 1'lI1d, from h crll\\' Accollnt(s) alld SI Sl1s tl'l ull block the AS Ili\ Accounts 01' 

nnline I rad i n~. dCIl1a1 ;1 lld IMIll.: :·lCLOlliH lin ~ .. .'d with l lPI 1[") il nd trallsfer th.: nlnOulUS b l oc~ed ill !he 

l\SH,\ ,\ (,(,lHlllh (1Ill! onl ill<.' Ifildill~~ . dt'mi.11 and bank aCC0UI H lini-.t.:d \\'i lh UPl 

FOil. ".X", "'bK (," 

\CTH ' I I\ !' , 1 ....... 1\--:1 \.11 \ 
V:\' ':! I H A ... < .. I ·~ ,' • .' : \( i I 

.--::=""'­



be. 10 tl1\: I'ubli( bsuo..: ,\ CCl.XIIl I \ )1 the: R::rllrld 1\~L'~)lIlH. ,I f' :lppropria l~ . alkr filing of lhl.' PI'l)~ Pl'clu5 

\\ illi th ..: HoC: 

"Ul'sigll iltcd In(C'J'uh:di;1I'its" ... hall tll ~~tn S~nd l l~a h.' . sub·;).\'nd icalc. SCSB:-i. Rq~jsll.'n.:d Hrok~rs, th~ 

CDPs alld RT/\ ~. who ar:.: a li l hori ~l.'d to colh,.'l:t I\ pp lic~ lt ioll FUrl ll , ulher 111(111 ;\nchor IllvcslO t" 

AppliL:atioll Form frOlll lllL' A pp li c ~m ls . ill I"l:li.lli oll 1(' the Iss lI o..:: 

"Ur;,n Prosprctll:O:" (UP) "hali 1lll.':1I1 Ih(.' I)I"1lIt Pwspccllls dall.'d August J l. 2023 or thi? Company 

wh ich \\!l", liled with Nminna! ~t oc k F,t'hang(: l) j" Intl i:1 1.1IllilCd (NSE UvlLR JL). i ll accmdallcl,.' 

wilh Si.;'(litJI"l 26 llt"I Ilt.' CO'Hp:l11 i\' ~ I\ (l. 1013 for gdt ing ill! ilppro vn ll ettC'r: 

'" OlTer Doc um ellt s" ,hall IllC{) 1l tile I k if! Pr()~pCC ll", [)ro'pcCIll 5. the J.Ji;;c loslJl\; l'ad:ag..: .Hhl tilt: 
nn~ri n~ fvlL'l1llWandllll1. Appli("ll tion FUIIH (includil1g the I\ hridg,cd rrnsp~ctus), tht: Confirmm iol1 of 

Allo("Hllon Notes, tlk' J\ lloirm:.' 1l1 Adv ic(.' .1I1<i ~tn~ ~H nL'lldllll.: llt ~. supplements. notices. correct ions or 
t'( .... , Ti ~,,~'\ld:l to slic h otk rin,l', dncullh' IW;, 

"Other AgI'N'IltCll b " t Jl~{ lIb an) otilL' r agr(.'CII1~l1ts el"Hcn ... ·d into in connection wi th the Issu~, other 

tl1all this "\ gr(~ Ill~ 11 1. til(' l:-;suL' .:\grL'ClllCIll :md til l' rvl:mda!l! r ,L'ur!': 

"1'rOSpl'CtllS" slwllmcall lilc Prosp.:.:ctlls IJf"thL' COlll pany " hidl \rill L)c lik d with :--JSE Ei\'ll ':RGE 

Sr·.HI! ROC al1d olhl' l":,; in a(:cordancc \\ ith Sec tion 2() or' til L' Compan ies A('t, 2013 before upen ing 
t ht~ i SS LJl~,: 

" PnJllI u lcrs" shall 1111,'{IU the I \TjOnlclit iti\.'s i d~.:nli li l"d a~ the Promoters in the Draft 

Il rosp~( l l ls/ Prosp..,("t lt ~ ; 

" 1 ~nC Filillg" sh("l ll m(:;'ln till: d("llc fill \\'hicll tlll' Prospect liS is fi led wilh the RoC: imd dated in [( ril lS 

l II"SCCl i(l11 :1":( ·1, (1( l lk' C()ll1pan i ~~ :\d . 20 1J : 

":'oiEBI Hcgul:1iiolls" !l\("'i.l lb lil t' S I ~ I~1 I C [) I ~ 1{ ('g ulaliOtb alld [lll~ ot lier !\ pplicablc l.an , rule. 

r~;!lllt1!il)ll nr dirL't:tion i'is lIL'd b~ · l h c.' SI·HL including. \0 tilL' c\ lelll applicahle. th" SE nl Cin.:ular No, 
SUlliCFI)!I1 11 ;;\S II,\ '1 120()')I ,i)!1 2 ,b led Ik('clllkr 111. 21109. Ihe SI::Il l Circula r No. 
C1R iCFIJ/IJI 1.I2i2il lli dalet! ,\ pril 00. 2010. Ihe SI·ll l l irl''' I" ,. N.,. CIRlCFD!f)II J 1!20 10 daled 
I\pril 22. 20lll. lhl' SU ll Cireli lar No. C'l1{lCF I1IUILi7nOIO daL{'J July 13. 201 0. lile SERI Circula r 
No. Cl RiU DiIJ ILiXf2 0I U claled Oelober 12. 2010. lile SUl l Circular No. CI J< iCrDlDll il120 11 
da led ~p"il 29. 20 11. Ih(' SI' Il I Cirell ifir' o. CIH /U TJilJlI .f2i20 11 dnred May 16.20 11. Ihe SlJll 
Cirl'ular "Ill. C I R/(T I)/I) I I. / 12"':~OI2 cI,ncc! '"pll'lI1h"r 13. 20 12. Ihe s r:ll l Ci rcula r No. 
l ·IH;CTD.' illl i l "cO lc dmed Seplt' lIlb,,,' 25. 2012. lile SI'1l1 Circular No. Cl I(/CI'DI1<II20 12 limed 
()Cloller 4.2(1 12. Ihe SFHI Circular No . CIR/CFD/DI I.l1/2013 daled January 02. 2013. the SEB I 
Circul ar No. CI R/e FDI'I/20 13 daled Januar) 23. 2013. Ihe SI:: I3 I Circu lar No. CI I{/C FD( 
POI. ICY ('I'.l.I j l l!2015 daled Novemher 10. 20 15 ("November 21J1S Circular"). llie SEBI Circular 
No. l 'li{!CI· I.J/I.J IVII2016 dated Jauua r) I. 2016. Ihe SEll I Circli lar No. 
SI' ll I/IIO/('I ·I)II)I L.!l'IIUI'/2UI6;26 da led Jall uarv :' 1. 2016 (",January 2016 Circular") and 
lSI Il I! IIO/( ·I· I)!I 111. 21('1 H ;1',20 18i:'21 d:nl'd I\'bruaf'l 15. 2018 ("Fd"'1I11l'Y 2(1t 8 Cirellia r") and 
Ih,' ~ 1·. f\ 1 cirelll"r ,I" ~ 1 · 1l1 · 1 1 () ·(TIJ ·'I)1 1 :'TI R·I',21I1k. 11 X d",ed Nmcmber I. 21!1~(" ~m'e lllhc 

FOR AVI<, O\,o~"" _Ii) , /',... ~~, 

~ .... . ' "" 

.t\Cf:iuf:!" '. . ' :: i 

Vt\~' l lL\Pu-{ l~. ·.i,\ I 



laiR Cirell i,,,·" ). th" SUl l e ircul"r No. (SElJl ti IO/CFIYDC R2iC IRi l'i20 19i133 t doted November 
OR. 20 19: 

"SCHA" shall rnea ll lhe Sec uri ties Cont rac ts (Regulation) Act 1956, (IS H!11('ndcd: 

"SCIU(' shall 1'l1CHn Ihe Securi ties Cuntnll.:t s (R egulat ion) Rules, 1957, as arncndl.'d; 

"~EB I I\ c(' .slla l l mcRn the S('curi li L'!' <lncll :xclwllJ;c Boord <,r l nd ia ACt. 1992: 

"SE Bl Listing Rcg,ul;H ions" shall mean Ihe Sccuril iC's ami Exchmlg~ Board or India ( I.ist ing 

Obi i gn l ion~ ,1I 1d Disclosure RL'quin .. :lllcllI s) Rcgulfl lion::" 20 I ~. as all1Cnded: 

"Spollso r Ih nk ~' shall have lh~ IIh.'aning gi\'CIlIO such tl'rlll in thl! preamble to this ;\ gr~cl1l c nt ; 

··Sto..:k E.Uh :1I1:4l'· :-. Iw ll I1K'nn the ~M F plalilWI11 ul"Natiol1 al Stoc k Exchling.: oflndi:l Li milcd (NS f: 
Uv11-, RUE ) heing. slOl:k c,\(· hi.ln~c in Ind ia \\"hcrl: the Eq ll ily Shares arc pruposed 10 beli slecl : 

" \Vorki ll g Illiy" \\'ill! r~rc rl' ncl' (a) to IS"lIc. o; ha l l me.111 nil dayti . t· .... cluding SUlurduys. Sunda}s or :1 

public hol ielny, on which commercial b(l llks in Murnbai are open for busi ness; and (h) [ile li me 

pe ,.iod between the Issue Closing Dale and the listi ng of the Equi t)' Share.' on Ih" Slock r;,\ chilngcs, 
slwll l1'1C::,l n ali lrading days of S l ol~ k EX t: hang~s. exclud ing Sundays and bank holi days in Mumbni in 

"ccordnnce with the SI:l31 C i,.cuI3,. No. SJ'.Hl iHO!CFDID II j CII"01'/20 I 6/26 datcd .Ianu"t')' 21, 201 6: 

r or th~ purptbl'S llr lil is Agrl...·clllcl1l. [he' tenns "D P" nnd "Prospectus" shall include any ~ll11 en dlT1cnts . 

:"Iuppkmcnls. corrections. ('orrigL:Jlda or not ict.·) therew. In the event of all )' i JlCOn5i s t(, fH.: i ~s 01' 

discrepancie'> bel\\ CI.: I1 tht: tkfi ll illon ... ind udcd in this s~ct i on and the defi nition inc luded in Ihl~ DP 

;'IIR[ Pro:ipeclUs. the dclinilio llS as plcscri bcJ in til t: DP and Prospect LIS shall prevai l. 

AXIS BA;-; KlB" N KF. R TO Tin: ISS I lEII' l l HLie ISSlIE BA NKJREFUN J) 
llAN h:W/ACCOllNT JlANK/SPONSO R B,I '" K 

2. /\ 1 thL request o r Ihl' COlll Pi.Hl) dnel the I ~ad M nll<l ~~cr. /\, i5 fl ank L j lll i l ~d Hgr~l'S 10 ~h: l as ~Ul 1 ·.~c ro\V 

Col k'l' lion 13mlk. tht.' Ikrund H<lll k and the Public I t)s u ~ HanK and l\xis HanK Lim ited tlgrees 10 act as 
;1 Spollsor H ~1I1 k . ill relat ion \(1 the 1"') llc in ord..:r 10 enable the compicl ion of the Issue ill aCi.:o rdance 

wi th Ih.: procl..'ss sp..:cilicd ill li1e Orfer DOClI II'lCIllS. Ih is i\ gr~c l11 ~nt and Applicable L\ \\ . Tht.' Juties. 

rc~pons i bi l ili"s Il nd liabilit ies {l J" the Escro", Collection Ilan ' . the Public Issue Bank, Sponsor l1ank 

~~ Ild Illc ~diJnd Bank 1llt.·n1iOIlCci in this Agrcc l11cllI shall be related 10 the operation Hnd ma intenance 

o j" the respect ive Escrow AccounlS. Publ ic Issuc Account and ReJ"und flccOtml opone<i and 

maintai ned 11,· the I'seru\\, Colle(t inn Ilonk. the' Pll blic Issue Bank and Ihe Refund Ilank . 

rc;;pecli vel}. in un:urd::mcc wit h the Olli.:1' f)oculllt:nls. this I \ gr~ ~- Illcnt, the SEB I ICDR Regulat ions 

and other Applicable LH\\ . rhl' Fscrow Collection I)an~ agrees that, i ll terms of SEB I ci rcular no. 

CIIVCT J)/POI.IC YCEI..UI 1I20 15 d"ted \!ovctlt bcr 10. 201 5. applicmions by all Applicunts (t"C"PI 
Anchor IlI vc:-; lorS) shall he mm:lt.: onl) through lhl' ASH/\ Ibei li!), 011 a mrmdalOry basis. r oJr tht 



2.2 

Corn pan>. PlII'SlIttlll lO Novl: l tlbt:r 2018 Cin: lI lar. lhe Sponsor Hank shall conduil bd\\,t:.Cll th\;.' StOck 
E;\l'ha ll gr..' ~ and NPCI in on.k r 10 push lh~ mandate col l~1.:1 fl'qltl'sts and / or paYIll(! 1II instrul.: tion:> or 
l i lt.' 1\:l<.ti l imt'::'IOI':') illto tht: lj PI. 

H. S i 1l111 haneou~ l )' wi lh till' '~·\Cr..·lli i on of th is -'\g rl~ r..'mCn l. the IJubli t Issue Bank shal l establ ish a 

'J10~ l je l1' and ·n()n .. illlcTc:~1 heari ng ' Publ ic Issue Accounl with il "clf. I"his aCCOUlll shall be a 

curll:ilI aC('OIl I1l established by Ihe Comp~ny, to receive monies from the Escrow Accounts. 

the AS I3A Al;Gounts incl ud ing onli nc lmding. c!L'1l1ai and bunk acco"'u nts linked wiih UPI ID 
011 Ihe Des ignated Date. Tht~ Pub lic Issue ACCOll lH shall b(;!. des ignated as ';S HEETAL 
e N I v ERS-, L LI i\l ITED-I'I ' Il Ll C ISSI ' f: i\CCOlJl'T-2t123-1r. 

h. S it1lu ll~lIlC('lt1 sl ) wilh the (:xcctlt ioll of this I\grc(:l1lcn t, the Refu nd Hank shall establ ish (no­

l ien' [lnd 'no tl ~i llt c r('st bl.?arillg· Re fund A~('()unl wit h i tse l!,. T hL' Refund Account shall be. 

design, lIed "' ".~ II E ET 'II . II NI VEIlS,1 I. I.I\IIT E Il - Il EFI 'NI) ·1 (,CO II Y I' -21123-1L 

c. Tile Public l5>ue Bank , Sponsor Bunk and rhe Refund Bllnk shall provide Ihe Conlpany. Ihe 
l{ (:gis lrnr !() th~ Iss ue li nd Ihe 1.1VI cOllfinll~l1 i on (i n Ihe fo rmal ~el OtJl as A nnex ure I 10 lhis 

:'\~rt'l:.mc lll) upun lht' (lp<:ni ll ~ 01' 111(' Publk I :;~ut' i\C('{i L1l l1 and the Ht: fund /\ l:coun1. 

d. I.m.:h or tht' PUn l t'~ sl;\,\.·rall) ll~:rL'~ IIl (tt Ihl'Y sha ll L';" t'.\.·ulc all fu rms. docullI r..:n ls and provide 
Il lrt hcr information n'i 11m) he rcnsl)nably n::q uirccl by the Esc row Collection Hank. the 

r ubl i,' bsuc Ball k. Sponsur Il iink ilild [he Refund [jank for [lie eslablis lnncl1i ufi lle F, cruw 

:'\ CCOlHlIS. the IJuhlic Issw: I\CCOlllll and the I{c(lI lld Al:L: oun l. rcspcclivd y. 

~. j rill.' mon ics Iyi llg to Iht' cr~di l or Ihe Escrow AccounlS, the Public Issue Account and the Refund 

A ccou nt ~h a ll be- held by Ihe Public I ~Sttt Hank (Inti the Sponsor Bank. as the case may be, fo r the 

benefi t of 1I 1L' I-kncficiarics as spr..:dlicd ill this /\ grt'clllr..:nl.. lil t.: Public Iss lIe Hank .. ~ nd the Sponsor 
l3anl\, as lll l' l:<lSt.: lIm) be, sha ll not ha ve, or ('feate all)' lil.:f'1 on, or encumbrance or other right to, l he 

t.f1lo LJ nb sti.lllding 10 the Cl'cclit or the FIICI'o\\ Accounts, Ihe Public Issut:: /\ cCOUI1I and the Re fund 

(\ CCOU Ilt. 

c.·1 

Nl)twi l h~ tiJ lld in g anyt hing (';'oll laillcd l l1 lhis ;\grt.:..:m.:nl. in Ihe cvtmt Ihm the SjxlIlsor Bank is not paid 

it f~es wil hin 7 tb~ s or til(: Stl11lC nccoming due (in case oj' a recurring paymt.:nl agreed between Iht' 

"'lx' ll sn]' Hank (lnd Ihe Compnny) or \\'i thin 90 day!:; of {h(' (''\cclll iOll or Ihi, Agreement ( in GIS\? or a 

(111":lilll t' p~l >' lllt'll L Ih,' Spons ~) r Hall~ sha ll have a right to :,\\.:1 -0['1' an) ~ll lluun l I) i ng <:lvj,lIlabk 01 to be 

ctcp05i ted i ll Ihe F, crow Accounts 10 recover 0 1' reali 7.l: itS n~c or charges or any part l hc t'co i' wi thout 

the written inq ruction orllle COlllp~n y. 

~! he ope ration ( l r l l l~ 1\ lhlic Issue l\(COUlItS by Ill.: Ik.!llk shall I!\: strit: tly in accurdam:c \\"i th lh~ 

lel'l11 ) ol'lhis !\gf'(.:t~ Il1CIl t. Iht' instn lcl icH1$ urthe C:ornpnny. Ihe I.M and Applicable l.av .. '. None of 

tht.' i\c('ol1n !s ~hall hav\.' L' 1l~ ( II J(: draw il1g l'a l'i li t ic~ and deposi ts into and wi thdrawa ls and 11'31lsfc i 

frolll slich ;l\.: counlo; shill! he Illildc :')1]'iCII~ III :lCCOrd~l l1c",: \\,il h Ib\.' prnv isio11S of Claus\..' 3.Jlj::mil6:\",::" 
. v'i/5 

-,>' AgrCC'll1cll l . 
ct 

en 



2. 5 Till: Hanke)" to tilt: Isslic and the Sponsor Rank hereby ~lgrecs and confi rms that it shall b:;' fu lly 
fl.!sponsiblc and liable for the branch of its role~ and dutit:s under th is Agreement. Further, the 
l3ankl.:r to the Issue and the Sponsor Bank shall comply ',.vi th all inSTructions issued by the 

COIlIlXWY. the Ltvl <IndioI' the \{cgis tr<1r in the Issue and (be terms nnd condit ions or Ihis 

AgrL':!rnt' ll l. til..: S I~ BI ICDJ{ Regu lat ion.tO; and any O\ ll~r .'\pplicflblc Law, in connection wi th its 

r('sponsibilitics as all Escrn\\' Co l l\~~l i nn Hank or 111~ Publ ic Issl1l! Bllllk or Sponsor Bank or the 

R~(LJl1 d Hank under Ihi, ... \ g r~cnh~ nt 

1.6 The Sponsor Bank hCfl.!by ilgr~cs find confi rms lilal it shall provide the investors UPI linked bank 

ac.c\)unt details 10 If/A for pl.lrp('lSI.;~ of rccondlimion. POSI unclenaki ng val idati on with depository. 
Ih ... · Swd 1::\chlln gC' will. on fl comi nuol1s bnsi s. cll'ct r(Jllicf't ll y s h ~~ rc lhc ilpplica tioll details illong 

",ilh Rct!l i l Ino i viduill !\ppli t,l llb Ll I'1 ID. wi th till' SpUlbUl' Hunl-.. I"h ... · Sp01\sor Ha llk UHi.!l: rtl:1K...·S 

10 initiate ~l lllandm~ rt:'qUl . .'s t (\11 thl' Retail Individual Appl ic.ants I. C. r('q u('sl the Retail Ind ividual 
i\pplll,:a1l1~ tn :wlh(lri;-c blO\:hillg of" fund ,> cqu ivalt 111 10 ;'Ipplkalioll a11lount and ~lI hSe1..JlIl'nl til-bit 

of rl1 n d~ ill l"as~ or allolllh..'nl. l lle R -tail Individual Applical11s will till in rh~ flppl ic1Uil11l details 

ill thl' appl iCH tion I~mn al\111g \\ ith hi,,>,. her b .... mk account l in~ed UPI I D and submi t lhe application 

with the scsn,. 

J . OPER !\TIO~ OF T il E ESc:JWW ACCO UNTS, TIlE PUIJLIC ISS UE ACCO UNT ""Ill THE 

REFI I" !) ,\CCO Ui"T 

3.1 I")cposits inlo the Escrnw An'ullnl s: 

3.1. 1 /\ppli tl.ll iofl :1 111()1Inls r ursu<.In l 10 the issue shall be deposi ted by th~ SCSBs ,:1t1d Sponsor Bank 

into the Public. Issue /\ccn llill upnn approval or Basis oj' !\l1o(ment by the DcsigllHlcd Stock 

F,\(hnllgc: 

3.1.2 Th,' Deposits into Ihe accuunt shou ld he macle in " SII EET,,!. LNIVEnSi\J. LlMITEI)-PUIII.IC 

tSS I Ie \ CCOI ;v l' -lII2.1-U'; 

J. 1.3 Funhl..'r the refund h;mk(:r i ~ al ... o rClluircd 10 01lL'lIthL'lL, rund ,KeowH ill ti ll' flallle or';~ II EE ' l t\ L 

I 1\' 1\ FI~SA.1. LIMI TED · IHTl !\() ACCOll'i f" · 2U2J·2 ~ · 1 post gelling. il11i mllti on from I h~ Lead 
Mrl!1ager for Ih\.· purposl' of refunding the amounl from the Public Isstle i\CCOl1 l1 t in cas..:: or event 

Ol h ~r Ihan l~l i lul'c of is511C i1 <;; l11entioned in th is ag rt?~Il\\.·I1!: 

3.2 \\l ilhdnlwuls andlor Applh:.aHo n of Am ounts Credited tn Escrow Acco unts Hnd th e Publk 

Iss ul't\nount 

I h~ \\ ilhdrawcll s and/or applicatiull or ,1111ounts credited 10 lhe Es~ru \V Accuunts ami the Publ ic 
I,,'we 1\~~l,;OLlnt shall bl' apprupriated Or rel"unJed. as the l 'll!'e may be. on the occurrcnc(' of (erwin 

ev..:J1b and in th~ IlHlltncr 1110re panicularl y dcscrih~d herein below: 

3.2. 1 Fail li re of the Issue 

3.2.1.1 



FOR. 

, .. ", .' • ,. 

(i) ; 1 1i~ i,.'\L'Il! dUL' to \\I1I(b the pr()(.;I..~s ... 0(111(' nt:c..:pt,IIJo.::e oj' App licat ions c(lIm o ! t:tkc.: pla...:e 

I'Ll!' ,In: t\.':lS(' 1) \)1) .. )I' 0\.'1(11\' t ilL' 1,,:->.1>' ()P" Il; I I ~! r> ;ll~ .• 1<:; IlH ll tln ll~ ' <lgl\~('I..l UpC111 h) thl..' 
('()Illpan~ :l nJ ilk' LM: 

(ii) the IS:>lK' b"':colll ing i lkg31 or b('il1.~ injut1ctcd or pro,.;vcllled from cornpktioll. or othl!l'\vise 

rC lld":I'l:,d i nlllJt:lUou~ or tlllcn!im;(;abk:. including j1 l1fSWHlI to any Applicabll! La\'! ur (lilY 

orJc:r or Uirl'L't iull pa"s,cd bj (lit), CiUVCnlll1CIlWI 1\l.Irhority ha ving requisi te authority and 

.iun~dlctioll over til...: Is::.ul..': 

(i ii) the l1umber 01' allottees be i I1g less Ihan 50: 

( iv) the dcc lJr(ltiol1 of the int "': l1l ion of till' Company in \.:oll5ultati oll wi th the LM. to wi thdtmv 

;lIld/m t.:anc(·1 the 1':;,Ul' at ,lll_~ time ill"icr th(' 1 ~,t1c Opcning J)att.: until the Designated 
I)ale: 

(v) allotment \)r SlJi.:h 111 ill iJl1lJ 11i Illllnlx.T l> r Equil) Shares :15 is prescribed under Ruk: 

19(:::)(h). tiS 3pp!icahlc. ni' lhc SCRle havi ng 110t b\..'en c01l1 plct~d: 

(vi) Ihe l Jnder\\ rjt l l1~1 Atll'celll...:nl 1101 hil \ 'lng l1l'cn L\l.'culnl on or pr ior 10 the da le or li li ng oj' 

lht..' Pro:-pcctliS \\ jill R(IL , UlJk~:-. :-'lIl:h d~IL' 15 (H l h:l"\~ isc 1.'\"tcll(kd in \\'rili ng h; Panie;.,: 

(\'ii) Tlw RoC I:ilin!;? nnt being t'lltnpll'ICd 1111 nr prior h ) the I)rop Dead Dale ror any n.:HSlJl10r 

wit hdrawn or ;]bflndnll<!d rm ~111~ n.::a;,;on prior III 11 11: RoC' Fili ng: 

(viii) Ilk' Undt.: f\\rit illg Agrecmcnt. i l'und \\· h~n e.\t..'t.:ll led. the Issue ;\ greement or the Mnndate 

I Cll (:r being lcrmill:ltcd ill :lccord:1llcC \\ 'jlh ils k rm .'i or having become il legal or 

LUll'llrOrceabk for an; reasoll (1 1' . in tht' ('ve llt thm i ts pcrform:mcc has been prevented by 

51' 1 H. ilny cnllrl or other iudicl(ll. ..:; tat lltnry or rl.'.gulatory boo) or tr ibullil l or allY 

(iOvcrIl l111'ntal ;\uthnrilY having rt.:quis it(' authorit) :lnd jurisdi cti on in thi s behalf. prior to 

the ll'Ullsfi:r Of'fUlld5 into the Publir I ss u~ Account ill tcrlllS orthis Agreement: 

(ix) 110 IH·...:ccipt ('Ii' an~J r..:gul:1tory approvals in H l il 1"h..' ly ma nner in ac<.:orciu llcc \\,;111 the 

Applicable 1,<1\\ or al aiL incl uding, th (: listi ng and trading approval; or 

(:-. j Su~h other l'\'i,.' 1l\ as may be agreed upon ;llllong tl1(' Company and the I.iv! , 

J.2. 1.2 j·ht..' l.{Ivl ... h'lll. on I h~ r<-=c L' ipt orlb\..' rdt'\a l' t ini(lI"llliH iDIl 1'1"OIlllht' CumpallY 1\'t:ul"ding ... uch :'ln 

t"!vcm (:-I S mcmioncd in cl ~! usc 3.2. 1.1. above), intimate in writi ng. the Sponsor Bank and/or the 

Public 1,., I.I C n ank :lIldior the Refund R:lIlk. :1<; :lpproprimC'. :1I1d Ihe.' Registrar 10 the (SSW:. \\ ith a 

t:opy hi the COIll P'lIl ~. of II",: (\("':I.IIT(!J1\.:C or an~ L'\~ ll t spixi lied in Clause .1.2. 1.1 pI' rh i~ 

i\ grC(;Jl\l~ nl inlilr iorm prescribed {n, ~d Oll t in Annexure 11 hereto). 

3.2.1.3 The I3nn~e"lll l "e issue' anti lhe Sponsor l3all~ shall discharge all thei r legal obl igaliolls untier this 
{' n l~ ir thl.:.'y have aCI-.:d bona lick tlnd ill good fili lh :lIld in (lccordance \ .... ith the terms of this 

agr':L'I1h.' t11. :l ppliclbk SI··IH lCDI{ I {~gllli:lti(\n.., alld a ll~ appl icable law or Regulation: 

] ,2.1.4 In the t'ven l t ilt' Company fl1 i ls 10 list its I :quity shar\..'s in th~ manl1l.!r ilnd timd ines described ill 

thl.: Prospeclll ~ , I.h(' I.ead M:magcr shall imillHtl.C the Public IsslIe Bank and the sa me s hal1 ~ allc!' 
<;uc h illl imtlt!oll. tra n ... /cr the funds from IJublic Issu l..' Account to R~ rLllld Account a$ per the ./.;:::::::::;=:::;:, .... 
wrill ~1l it ll\t ruction (::-;, pl..!c i licd in ,\ l1 l1 l'\"U1"I.' 

{~, ;;:\ i (jd 'r' 
I'age II or 48 
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from tile I ivl in accordance with Clause 3.2.1.2 of rh is Agrecmcnt prior to the Designated Dal~. 
(i) the Regis tra r lO thl' Issue sha ll. \\ it hin one Working Day atkr the reconci liation or accounts 
wi th the I:sc.ro\\" CoJJ~ction Bank (\\'hi\.'11 shall be completed wi thin one Work ing Day), provide (0 

;hc Rl::fllurl Bank. the 1.\1. the Company. C\ list {l rIkllcfkia rj ~~ and th\.' amounts to b~ refunded 10 

:-'lIch H~ lll· nl' i ari t' ~: ;\11.:1 ( i i) {\ SB.I\ , \l: C()UIl! -; and {'Hl inl' rrading. dt'I1l,1I ami banI-. i\l,:4.;(JUrll lill !..cd 

"j i ll UPI 10 \\ i l l hl: ImhlClCJ...cci in ~lccor(bncc wi th Clause 3.2.4 {J r th ig Agret:menl. 

3. 2.1.~ If tilt.' Application :'\mOllI'lIS have already be-ell transferred 10 the Public rssue Bank. on receipt DC 
inrilllll lioll or the I ~lil url.:' of Hit.' ISS llt' from the LM in accorchHl l:C with Claust:= 3.2.1.1 of this 
;\ g.recl1lc l1I . [hL' Regis trar 10 tilt b::; u~ shall. \\ i ihi ll OIlL' Vlorking Day aHa the r~conci lial i{)n of 

:.1Cl' Ollll1$ \\·il h Ilh~ Ptlblic I"sue HI-mk (which shall bl' completed with in 011(' \\larkin' Day) prov iJc 

10 till' Refund n:lI1k. [111.' t . ~I1. Ilw C0IllP:1Il). a list of rkn~ ! ici ar i cs tllld thL' amount to bc 1'L' l t !lld~d 

lO ~ uch n~ ll e ti c i;)r ico::, in ;H'c:('rd:IJ1 (, ~ \\ ilh Claut;c 1.2.'1.2 Il l' [h i:.- /\grt::'t:J1lclll. Re funds llIack 

p IJr~ lI ;J l l\ to 111l' !;lil uri.: orll lL' 1,::,Ul' a .... pl'r ( ·!aU'l l.' .;.::! 1. 1 :,hal l h(' ~ r~d i l \.'d \101) h) the 11'1I1J... <-I1:l:(1(1I1I 

Ii·om wh ich tile t\ppl icm i()11 /\ mount wa~ rCl'1l itkd !(\ lll l;;' I '::;cro\\' (\ceoum, in ~H.::corC]; lllce. with 

Rule I I 01"1111.:' COlllpa ll i l~::' (Prospt:c I ll~ and AIJolmelll of Securities) Rules, 20 14. 
3.2.1.6 The RcgiSlri:H 10 the Iss lIe, 1he Escrow Collecl ion B:mk: Pub lic Issw,; Bank and the Refund Bank 

agree to l.)t: bOllnd by any inSlrllCliuns fro n l Ihe I M ilnd also agree 10 render all requ isi te 

coopcrmiol1 and ~Iss i s tance in this regard . 

3.2. 1.7 Till' Escl'Ow Collect ion 13ank.lhc I'ublic I;sue !lank and Ihe "cfund Bank sha ll be disdmrgcd 01' 
all lhcir nhligmions 1I11{kr this i\.1!rct::l1K'nt 0111) jf the) lune. acted honu fide Hnd in good fai th and 

strict i) in "c.::ordnncc \'.il h Ihe f~rll1" or this Agr~e r1H:nl. Ihl: s[ nl ICDR Rc.:gu lmi(ln:-. (ns 

aprlicabk) and any olh,T Ilppl ic"ble I.,aw. 

3.2 .2 Comple/ion (~rllle IS.HI!' 

.3.2.2. 1 I he I.M shilii. :llkr filing of [he P ro~pCCtLl!=. \\llh th ... RoC and prior to Ih~ Issue P¢riod and the 

ISSlle Opening 1>:11 ..:.' . ilnd upon n.'{;.:ip[ or in l( )["I llHt i{lll frolll Ihe COl11 pan) , irH ill li.lI c in " rili ng in 

Ihe pn~.:;c rih('d form (SIlCc i l icd ill '\lIllt' XIII"{' III hereto). th~ bsul.; l'eri l.xL bSlI(, Opl.::lli ng Dal~ ami 

I"'sue Clo.,i llg 1) .. 111.:' tl' l lw F'<,nt"l\\ (1)lkc;ioll Hnll k. Publ ic !so;\1l: B:l11~. Refund Boll!" and tlte 

R...:gislrar 10 Ihe IsslIL' wilh ,\ cop~' to the CUl1lpcmy. 

,3.2.2.2 Tbe Regbt rar to th!..' Iss lie. alung \vit h Ihe LM, sha !L on or prior 10 the Designated Date .. in wriling 
in the prescribed form (specified in An ll cxun' 1V hcrc\O), inti mate the Designated Date to Ihe 
Public ls~ lIl' l3ank. Sponsor 13ank "nd the Refund Bank wilh i! copy 10 rhe Company, wilh the 
\\·ri[ lcn dCI,l il s or [he amount>; Ihil l nrc to Ix: Intnslcrr~<.l to tilC Publi t I ~slle Accoullt and the 

Surplus Am oun ts Ihm nfC to be IrallsfcrT!..'d to the Rerund ,." ccount. l lw mnounts 10 be tnlflsfer red 
II.) the Public ISSllC J\ccoun[ fl.'prl!st.'111 amount paid by lilt: Ulldl!n\'rilt:rs Or an~ other person 
pursurlll t to any underwriting obligmions ill tl!rm5 of!hl' Underw rit ing /\grt'elllenl. 

3.2.2..\ On Ihe D",igna'cd I)",c. 'he Fscl'Ilw Colleclion Bank . upon I'eeeirl or Ihe delails under Clause 
3.2.3.2 uf this Agnx'illent frvlll the Regis!r"r 10 the Issue and the I .M rclming to Ihe Ira n~ler~ 10 b(' 

made from the Escrow ACCOLIntS, sha ll tral13l'er. within n llnking I lours. the amollnt s lying 10 Ihe 

('redil oj' the 1·;. scrO\·\1 ,.\ ccnums and cdlcx.':lh lc 10 th~ sllcccssll.iI Appl icanle; 10 lhe Puhlic Iss lie 

, \Cl'OUIlt <mtl [ill' ~tlf p l lb J\!lh 1Unb it) tilt:: Re!'lIl ld ;\iXI)U II L Imnlnlimdy upon the Irn n~lcr of the 

FOR. AX1S 



fundI;, in 1\;:-' I'I..'(:l i\:(' ;K":OU tl! :>. I n 111(: H:q+it r;H lu 1he L... "Ul~. I lh'": 1,\ 1 ~lld the COll1pa l1~, alon).! wit h 

rl..·s p(~ti\'I..' <\(( I,HllH :,I~ill'llh;'111..." 

3,2,,2..4 "I hi..' Rq;blrar L ~ ) lhc L-;sul..'. Jhmg \\ it!"! 1hl..' !.ivt ::;h<l l l. un or priLlr 10 til\.: I),: :>igrwt~d I)al\:, ill \\riling, 

int ima[I..' [ill..' !ksignalcd Dlll( [(1111(' ~CSHs and r rnvid:; the scsns. \~ ith a copy to Ihe Com pnllY. 
\>,jl il Ih ~ \\r illt.: !1 (k lil ils tll' 11K' .'\pp l i ~:;Hinn ,'\Il1(1U!1 h lhat I'lav ... • [(I bl..' ('ithel" unblo<:kcd or 

Ir' l n :-; I ~ ITLd io 1h(.' Puhlic js;;HC ,\"':(,"'\1 111 i'l om [Ill.: /\ :-i13 t\ A"':cnu ll [S t'l j" [Ile ;\SJ3A r\pj1lic.\lH~ or 

frollllxm\... accoul1llin h.cd \\'illl UPI In oj'r,,::spl..'('li \ (' i{(,wi l lndividual Applicants, The amounts 10 

bl..' lnl! bf~:n\:d W lilt' Publ ic bsul' :\C\.·,UlIl1\ by I hI..' ~CSrh n.-: prt:~eJl l appli cations rrom the ASBA 

}\ppliC<.lI'lh 1h(ll Itl\'l! n,:cLivcd conlirmcd alloc.;;l1ion in n:: :-.p~cl of the Equity Shun~s in!he Issue . 

. 3.2.2.:' The Pan i ,-,~ ;K"Il{'\\I('dg~~ I l1<1 i on til..:- Iksignal t.:'d Dntc. Ihe SCSBs, upon receipI or thl.' (klails 

ulldl.'r Cl;nhc 3.2.3 ·1 Ofihis :\gro.x~ml..'n1. I'rnllllh..: Ih'giSIr'lf h) Ihe IS':ill": :Jnd [he I .M rd :-Il ing to Ihe 

;\pplication !\moutHs thai have 10 b(' (,llhel' unblocked or Iralls ferred rrom the ASH.t\ Accounts 

ind l lding. hn ll ~ ,tl"C{lunt lillkl..'~1 \\illl LJ I'III) () ' I h~' Appli \.\Ulh sl1all lran:-. lc r. wi lhin Banking Iiollrs 

Oil Ih~ sa1ll..:' W~ l rl-. i llg 1);1) . 1111: ilflhl\l lll", blnl..kcd ill lil..: .~\Sn;\ AccounlS including ballk a~cou nl 

lillkd \\ilh l :1'1 II) <Hld ;1I1o":ilhlc Iv tl1\.' ~uc":,,,' ss rlll i \pplic;!1It5 10 11w Pllblic Issue Account nno 
ullhl\ICk 1I1l! rl..'lnail1 i llg amotJllls in ;1L'conb ncl: \\ i lb sUl.'h inSl ruct ions. Subject ll) lilt.' n:n: ipt lIt' the 

lini11 li~til1g ,Ind u'Jdill g approv;t!.... \h~ ;1111\Jln I!S l(1 b-..: l r< m"I('!'I\:d 10 the Public l,slle /\ ceOllnl by 
Ih..: 1'''( 1'(1\\ Coll .. :C li i.lll 1{'lIll-. I\:prl..''i.:nl ,1 111( \U I1 1 p;li d h~ tl1\: 1.lldl..'i'\\ ri te!".') or .tIl: olhl..' r person 

plIr, llnlll 1(1 .IIlY IIlHkr\\ I'iling oblig1u i\)!l$ ill l..:nns PI' tlw lin d~:nHi(in.l.~ ;\grcCI1l\.'l lI. ~UlI..l tlK' 

:U IlOlllJ\:-. to hL' lJllhl(I .. :!..-ed ;'1I1d Ir,I!l\ft.'I'n:d In II'lL' PiI" li..: h~l.ll..' ACl:(lUll l by tiL.: SCS l3s r~prl'$...:n l 

,\ppl ic:lt tl)n .... 1"1"\)111 ASH" .\ppli c; lfll ..... 111:11 h,l\e 1 \.·l'Ci\· \~d COI1t"lrm.?c! (Ilineation 111 n..:Sp"':CI or Ille 

hpJil.\ SIl~lrl.\~ ill Ill..: I,,,SlIl...' . 

J.2.1.6 I he Pan il..'s ackl10wledge thaI i mllh.:di'H~ly ti P(\!l Iran~l\:r of" lhe alllOlilitS 10 Ihl.!' l)lI bli~ Issue 

I\ CC() UIl I. thl' SCSH.:; "ha ll ((1n!inn 'iuL'h Ira llsk r Itl ti ll' Ih:gi5Hrar 10 the Issile alld the I.M in 

\\ri:in~ (wilh ;1 1.:01") h I tl1(' Cll lllp;-Hl~ ). 

3.2.2.7 ! hereupon. in rclftl ioll to ;11110unl ... I ~ ing 10 Ilt(· cred it or till' Puhlic Il:;s tlc Account. the.: i\ppl il:i!nls 

~Ir 1111.' U tld~ r\\ri!l..' r" -;hall h<l\L' no lll.'llclil"1:tI illlL.:n.:!)! lilt'rei n "';1V":': i ll relntion 10 the n1ll0UmS 11131 

1.1 1\' dul' I~\ b\: ITful lLkd ll) tlll..'ll l ill {1..' r IIIS l)j" I hI..' () !'!{.'r 1)\}\,:uIlll..'nls. th is ,\grccJllcnt and Applicable 

I :t\\ . I·or rhe ,l\o id:mcc \)1" doubt. I ilL' l\ppl ic:ln IS or the Underwriters sha ll conlinu~ 10 he 

Rt.:ncficirtri~,.;, in re lation to ;111) Su rplus /\mOlllll and subjcc! 10 receipt of [he l isting anJ trading 

appn)\,als. the COIllP'I!l~ .;.;Iw ll h ... ' lht.: Iknd 'l(:iarlc' in respeci 01' till' POrlil ll1,') of till: bi.llarlL·c 

,HlllHHlt rc(eiver! il1!h(; Il\l hl i( 1,,"lIe I\CL·OlHII. n('[ ort hl'l : qil1li1l~d Is"lUC L.\IX.'I1 S ~S . 

.3.1.2.R The I .M arc i1cr~h~ :l ll tll(ll'i/C'd 10 t,lkC' ~lIc h <1-': l inll ill ;1('Cor(1;H1Cc \\-i lb 1he terms ol" lh is ;\~rcclll": 11 1 

<1::, ! I I.I~ bL' I!,.'r,':,>s a r~ ill L'OIlI I~' L' tIUIl \~ ilh 1hl.:' Iran:-. f..:.'r oi" ;\llI0UI1IS 1'1\)111 t lli.: r':SCI'lm t\(.'CfJlltliS to !he 

Puhlk' f:..:-'U l ' .\c.:OUJlI .H ld II I\.' Ref, llld .' \tTP11I \1. iI~ ,IPp I icil 1'1..' . 

'),2.2, 1.) Not\\ jll hl~HH.l i ng an~lhill l:: .... I:tln! i ll Illi .... l \ gll"L'llI(·ll. l ill' lll!l1p'lIl .\' :I!:!ct:e, Ihm II 'ih.tl l wk(' ill! 

IlL'( l':>')ary <l(liul1~ 10 l·lbl..m: Ihal I I1 ( dlll (JUIlI !\'PI"L':'\"lttil1g tit..: Il.:cs. adv i~o r~ I(·,;,::s. eOllHni.:.sioIlS. 

bro~ ..... ragl '!o Iv 1111..' I \ '1 Hnd l' ;\pl..'n..,~~ IXI;ahk b~· thl' Company 10 tb~ var ious int~nnediarj(.'s in th~ 

IS'IlIt' 1I1llkr Iht: Mandal~ I tiler. l ilt.' b:-.ul' J\ ~: rl..'l..'!lh?n l. Illl' Unde!"\\ ri l ing !\grc~nlC'l1 l and t l nd~r 

'\I'plieab lc I a\\ shall be p,tid illlll1c~lratl..'l) lIj1l)fl rc...:..:ipt 01' tilL' lina! li ~ting and tmdint: approvals 

l"WIll the Stock r ': ;\(h all g~' in :1l.:cordallc\.· \\·itll Clml\;l: ~, ~. J.ll of 111 is Agr;.:emclll. 

,\.1.2. 10 1 hI.' !~egj-;!i';Jr In 11k' I :; 'I! !\.' .:.Inl !. :lli (' l' lilt' 1 .... ~ 1J\.' Cln-; ; Il~~ Dilll..' hUl Ill) lawl' Il1:1 n nne Worl-. in:! Day 

r;';~ (:., C'L' ,-
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the RTl\s and rhe CDP:; as calcu lat\.'d by the Registrar to the IsslIl'. For the avoidalll:e or dOllbl. 
!he quantLlIll or comill issi llil pa}ablc to the R I AI:; ~nd Ihe rDPs $h:d l be dctcrm illl'd on thl.: basis 

nl' ~ilch l\ppl icmilltl 1 \)fIn~ procured by IIli:. lll and which arc eligible ('or Allollncn t. The pnyrncl]{ 

or COlllllli~sinn to the R ~g i s t c r~d nro" ~ r, \\ ill b(~ IlHHk b) the Stock I: .xdulnges. 

:, .2.2. 11 No[\Vith~ la!lding anything cont ained in Ihis i\gr~l:l1lel1l . in respect or the amounts lying to the' 

trl 'di l 0( 111<:: Public Issue Account. Iht' following ~ p(:( i Jic pl'llvisions shall be applicable: 

(i) The Company agrees that the 11 moul11 or the total estimated Issue expen,es as will be 

di scloseJ in the PI'OSPCClllS under the section ··Objects of the Issue" ("Estimated Issue 
Expenses") shA ll be n.:mincJ in tile Public Issu Ac~ount towards poymcm or expcnS~5 

induding. \\ ithOIl\ tilllili.lliull. (a) thl' feeS. expcllse>;. advisory Ices. incentives I(lth~ LM, 
cOlllmi-;sions. broh.crag(' and c:-..pcns('s 10 the variolls intermediaries ill the Issue under the 
var ious agreements cx..::cur~d in relation to the Issue. ind ud ing their respective 
~ll g;)r.C:J ll C' !H Io.:ltas. I S~ lI\;, l\ gr":~lIl \.·11l and IJnderwriting Agreement : nlld (h) tCI.~S and 

C.\PI.:IISC:-o PJ}ablc to Ihe lega l cO lll1s d Ii) 1.:,[('11 o(tllc Compal1) Bile! til l' LM. \\..' ) C1!2!-! rcga lL' 

amount or commiss ion pa:nbldpaid ll) Ihe R~gi'i tcrcd Hrok~ rs in retation tn the Issw.: in 
nccord"nci: wit h the SI ·:BI circ ular 110. CIR/C FD/ 14/201 2 doted October 4. 10 12. as 

ra1clllal~d hy the Keg.!sJrHr. (t1) p. !:.grega tl' I'1I1101lnl or commission payable 10 Iht: RTAs 

il nd CDP~ ill aCI.:OrdillKl· II ilh thc Novl.!l1I bl:r '2015 Cin.::u lar. as ca[culi:1l(;'d by lhe 

Rq;i<'; lrar. (e) the f'cl's and expense:, to bl' paid 10 thL' Registrar and the rleposi toric", ( f) Ihe 
[[mounts dcductiblt! .1$ la.' dcdul: tL'U at source ("TDS") in rel ation to Issue expenses under 
this Cia lIS\.' 1'01' oll\\ard paym~ll[ to the rl?\..:llIIC authori ti es. in compliance \\'ith Applicable 

L3\V. and (g) <lny oll1..:r L' xpenscs ill connection with Ihe Isslie including f(1rcign 

rcm inuJlc(' c:\pensl's and bank dwrgcs unl il a copy or till: illstnu.: l i o n~ in w,:corJanCt' with 

Alllle,urr VI hereto, wi lh " cop)' to the Com pan\,. is delivered to the rublic Issue Balik 

by IIle I.M. If wi thholdi ng "1\ is applicable. Ihe Company wi ll deduct the same fro m the 

tCt~ p'-l;IIlL'1I1 and \\ill prm,idl' thl.: 1.f\.1 and/or allY other imcrmcdiM) . 3S [he (',ast' may be, 
\\ ilh an ori ginal or 3uthcIl licnll!d ~op~ urthe lax rece ipt. 

(i i) The LM shal l. wil h it cop I' 10 Ihe Company. following Ihe receipt of til' linal li s l in~ and 

trading appnwa ls !'roll) the SlOck I: \l'ha ll gl' ~. ~m)\' i d t.: th t: Publ iL' [SSlll' Bi.lIlf.-. in [he 

pn:.:sc ri bo.::d t()rIll ispecified il1 A unl'x ure VI 1"IL'I'!.:lO). one or 1llon: instl'lIt:lions SliH ing tho.:.: 

detai ls of Ihe pnyll1ent lo\.\·ards the Estima1ed Issue LXPCilSCS mentioned in S~c l i ol1 

3.2.3. 1 !(i) hC['\.'I\). ["he Pub lic I ~sll~ Bn nh. shall rl'ln it surh al11ounl. i ll ~\ \,:l'ord [lI1ct' with the 

i lbl ruc.tioll '. within OJlC' \Vor~j ng Drty o/'n.:ccipi of'tht: instructions from the I.M. 

This pr\)visiOI1 is all i rr~vm.:abk' instruction frol1l lhc LJvllO the Public Issue Bank to debit 

the Publ ic lssul' I\CtOUIlI as pr r til l' delai ls c01ltnincd in :\1I1I c.X ll r(~ Yr. 

(i ii) Till: Publi c 1""'ilK' Hank o.;hall m (11 1 t i lll~~. ullti l i n::. l ructions in i:lccorJanl'~ wilh A llll cx urc 

VI hereto Hrc received by them li'om lh~ LM. re tain Iht' amount payable to (a) Ihl:! I~es. 

advisory fct!s. incentives tn the I.M. C01l1l11is:-; ions. brokerage and expenses of various 

including their 

Agr(:(, Ill t:J1 I: (b ) 

i:OH, A;-(' 

Al,FII"o ' 
\t /~ S~~'H;'d 

1 .... t~ \' 
'(AI~( H 



t\.' I(i1lon w I .:..~ u~ ,;,\p(:n::;('::"> I()r oJ\\\<lrd payment li) the revenue <lu th or il i ~s. ill cOl)1p1ianc~ 
\\11.h J\ppli:.:ablc La\\': and (d l till ) ot her ex pense:;; in conllecl iOIl vlith the Issue includi ng 
!'or(.'ign n:mlllancc c\.pe n;,;c$, :'Ind hank chnrgeo;,. in the Public l1\sUC Account tl nd shall not 
a~t nil all)' othL'r i n~tn Jc t illlb to tilL' con trm~ \.I) al!~' p~rso ll. including that or IhL' 

C'OllJp.lny. 

(iv) The U'd shall. with a copy 10 the Company. tc)lIowing the receipt of rhe fi nal listing and 
trading .approvals from the Stod~ E).changcs. provide the Public Issue Rank instructions 
, Ia tint!, the delai Is of the pa~' lllent towards tile expenses sp~l' ifi ed in Clause 3.2.3.1 ! (i) or 

th is ;\ ~rl'el n ~· nt. 

(\') '1 ilL' Publi \.· I s'i u~ Ba nk sha ll at alili llle .... ul1!iI inSI1'IIction5 arl' rec.:ivcd oy thelll Ihml the 

LM. rl' lu. in the mlloull t jXI)ablc lL)ward, t h~ c,pcnscs spcci licd in Clause 3.2,3.I I(i) of 
Ihi" I\gn.'l' llll'll t ill till' Public IS5m' ACCOllnt und shall not act un uny other illslrut:t ions to 
till' cnll lrar~ h.' nlly pe r~{ln. il1l: 11Iding {ile COlllpnn)'. Upntl rL'Ce ipl llf instructions t'mrn the 

Uvl. the I)ublic Iss lie Bank sha ll remit such amoulll as pCI' ti le in:)(J'uc tiolls Ji'om the LM, 
on Ih t~ same day Hnd in 1: tll ) ('Will Ilul hHl' r than t>rlC Worki ng Day or rct:~i pt of the 

instn!l'tiolls frolll Ihl.: LM. 

("i ) 1\\ len.,r two \V0f~il lg Da)!o ~r i or to lilt' thllt' of hSLll' Opcning DatL' ur slIch other dale [IS 

ma), be mUlually i1gr~cd ;;1!1 lOll g the Compnny il nd the LI\'1 but no laler than thl' Issue 

Closi ng nl1H~. Th(" Company slwll in t{)l'1n Ihe LM oj' the dE'tai /s or its bank account in lilt: 
l{wllIat Sct out ill Sc ht-dule I hereto. 10 whi ch net proceeds rrom the Issue \\·ill b(.' 

tran"fc rred in nccorda nt c \\,ilh I\pplicablc Law: alier dcdu(,ling the EstimatcJ Issue 

Expenses. 
("ii) Tile I.M shall , lo ll OlVing Ihe recei pi of Ihe d,'wil s of Ihe Company' s bank account ancl 

upun ille coillpletion or thc lranslers spceilied in Clauses 3.1.3. II( iv) and 3.2.3. II(vi) or 
th is Agrt:c lllcn t. pr<)\·ick' till' Public Isslic Hnn~ . in the prc~cribed form (specified in 

Annexure VII hereto), in::;trucli ons staling the flt1l0unl l() be transferred from the Public 

Isslie I\CCOlint 10 the lXlI'1k accoullt () r thc CompallY (with 11 cor y to the Company). 

(v i ii) 1\1 1 p~lyJllL'Jlt'i b." Ihe COl'l1pal1~ a r~ ,uhj l..!ct [() dcduc tion on aCCOUI11 or Hny withholding 

W.\ t::> under I lk' In((1 Ill~-la X /\~1. 1961. as npplic:1blc in connection with lhe I\:C5 pa~ablc , 

prnvidc.d the ( \ lI11pan), sha ll prolllptl). and i ll an~ cWfll witll in fi llecn tl'I)'S alkr any 
deduction or (<l.\:. furn is h to the l. N! . an origina l ta;.; ded ucted at source (TDS) cCI1i ficate 
ill res pcct of all) \\'i l llhnldill t~ w.\ (lJl bl'ha l !' uf itsel f Whl'rc Ih~ Company is ullClu lc to 

provide such wi thholding \;1.\ ccrl i fi..:.:ul'. th!.' COlllpu n~ ~hall n;imbufSc the LM, for all)' 

tllxe:'.. interes t. pr.; lla lt il'.~ or olh~r chargc:i that thl.' LM may be required to pay, If' any la.xes 

(olher Ihan income lax ) sha ll be due. or if the Cnm pany shall be requi red by Applicable 
I ,(\ W 10 ma ke any deduction t) I' wi thhol ding on i:Il'count 0 1' t (l.\e~ . then the Comp.'Ir1) shull. 

(i) pay slich ~ddi li ona l alllountS so that tth: lIet aJlluunt r\?l't: ived by the LM is lIolles.s Ihan 

Ihe al110unt invoiced; and (ii) promplly deliver 10 the I.tv! all lax receipts evidcncing 
paymen! of tn:\cs so dl!duc.rcd or wi thheld. The Compa ny Sh:l l1 promptly p(lY lor in 

L'ompli<lllc(' \\'j lh App licable 1,<1\\, procurc pnyll1(,tll of). ~l11y fees. slmnr rc!gi stnlti oll or 

sa l (' ~. ~lT\ it o..: or similar W.\l':"!. l:es~ . duties or charge!> payable in connecti oll 



paylll~JlI or I..:0l1l 111iss ioil 11 11d fees paYHhl..: to the I.M ill accordance wilh [I ll! tcrlllS of the 
t' ... 1<1mfal .... I.clter and thl? l Jn(k rwr i ti llg ,\ grl..'c11lt.'IIt. 

(i.\:) I he i llS lrlJ~[iollS in Ih .... forlll of A l1n l'XUrc V I and :\nnnllrc V II ht: l\~ to iS~ lIe b: thl.! LM 

shall blo! binding on the Publ ic 1 ~"lIe Ban~ irrCSflcctivc of any cont ra ry claim or 

instrucl ions 1"1'0 111 any pan)' includ ing t h~ Company, 

(x) Further. in lhe t.:vc nt or oilY e.' pcnscs or amounlS ill rclflt ion to the Issue f.'lili ng due 10 t.he 
LM and the legal counsels to the Issue aHer clusme or the Public Issue J\ccoun!, or [ 0 the 
CXh~n [ Ihn l slIt:h c\pC-J1SCS o r [l IllOUl1ls lil iling due In the I.M and the legal counsels to the 

1""lIe and I 1\1 arc tWi p:lid ,'rolll I l h~ Pllhlk Issue Accnunl. the C\lmpan~ shal! re imhurse 

tilt., ! \I,I[ ;) lId [he k'gal \,:o lll hl.·l " H,I tlit: bit! .... ;lnt! I III? ! i\r1 , 

The wrillCI'1 inSlI'lH,:l ions in flccordanct: wilh An l1 ~xur(' VI, A nnc..'xuI'C VJl, ~Iml AUllc):.un: 111 10 
Ihis Agr.:cmcllI shall be valid inslruct ions nn ly ifsigncd I»), the persons named in Annexure VIII 
hL:l"l..·iO tl nd \ \' h o~i..' spL'c i lJ'1 cn signat u1"\;.'s nn: cOlllnined hert in. 

On".\: till HlOllks arc t ra n~ ll.'['rcd rfl)l ll tht' E~c l"i,)\\ f\L:L'"llIIHS 10 1h(' Public l:=;s Llc l\ CCOtl ll l I1r the 
Rdlilld !\(,'COU!1i. as the l'dSt.' 1P(IY he, in :'lL'cnrd:Ull'i,' wil h Ihi:-o '\ grl.!c lllcnl. the I ',scmw C\)lkcl ion 

Bank agrees Ihm prior 10 Ihe closure of Ihe Escrow AccourlIs, Ihe Escrow Collection Bank shall 

inl illlalC IIIe Company and IIIe I.M Ihal Ihere is no balance in Ihe Escrow AccOllnlS and shall 

provide ,l copy or the l~o lnplcl(, and accurate sta tement of accounts in I'elmioll 10 deposit and 

transkr or funds li 'om lh l.! l ~sc row AccOUnl'i , 10 the Com pany a1ld Uv1. Upon recd pt of 
insliliciions fi·olll Ihe COlllpany and Ihe Uvl. Ihe Escrow Coileclion Bank sha ll lake necessary 
:-. ICpS 10 en s url.~ dosun.: 01' the E.,,~ro\\' /\CCOUtHS once 311 monks tht: l'ci n are transrerred intu {he 

Puhl ic l"istl(' Account or til\? Rerund AccC'ullt. as th~ CtlSC may be. in accordancl' with Ill ig 
;\WI.'C'[\I<:nt, 

J,2.,", ( '/osure Olillt' ['/ Ih/ic I,\.jll l! l l cCOlfll! 

Once i111 Illon i c~ in th..: Publk IssuL' i\c.cuunt ar ... • IrallSfc rr..:d i n nccurdancc with Clausl: 3.2.3 or 
this AgrcL·l11cn t. Hnd/or the Surplus Amounts arc transfe rred l"O Ihl' Refund t\ t:count. as the Case 

ll1a~ ' be, in m;corclancl..' \\ ji ll this J\ gr~x'mc nt. 111(' Pu blic IS'iIiC Bank agrees thai prior lO the.: dosure 

of' till: I)uh !il..' ISSlIl' ;\CCOtl lll. ,hI..' Public Iss ul: nilnk ~h(l!l i nlirn,l1(; the Com p:1ny and Ihe I.M Ihal 

there is no hal;:!lll"l,' i ll lhe Public I:-\~Il i.: / \l;COtillt and shHII pnwidc fI copy or the complct( and 

accurate statement of aCCOl.l lll S in re!:ltiol1 to dcrm;it rlnd I.ransfer or funds from the Public Issue 

I\ccounl. 10 Ihe Company and LM. Thc Public Issue Bank sha ll, upon receipt of il1>trllcliol1S Irom 

lht' Com p:IIlY and the LM , take the steps necessary 10 ensure closure of the Public Issue ;\ccount 

provided thai such closure shall tllke place only "ncr delivery of Ihe stalClllen! of aecoul1ls as 
Il1ctll iol1cd ahov(' . 



Oncc 311 Surl' lu . ..; A ,11 0\1111<:; arc t riH15 1i..'rT~d illin the Refund Account unci arc consequently refunded 

10 tnc /\pp l i c ~lI) ts hI Wh(l l1) I\·fund ..; arc n.'t]l.I ircd w hI,,' 111:IIJC. in <H.:corda!ltc wi tll tlk' terms or th is 
,\ grL'CtllCIlL thc R~ J'll nd Ibn\..: "h:111 intilll illc the Comp:HlY and t.hc I. ·Vl tilal ihcn:,' IS 110 halulll!c ill 
t h~ R ~rund /\CCOUlll. rhe Refund Urll1k shall. upon rcc~ i pt of instrllc tions from the Company and 
the I.J,,1. ta~(' all the nert.'ssi.l ry steps to ('nSl\f<.' closure.: of lhe Refund Account and shall providl' a 

cupy or lh ~ cump!elt: and (1 C'l'Llrlll~ ,j lm~n1e nl of aC(.;(Ju l1l s ill rcl:r l ioll 10 deposit and trans fer o( 
funds from Ihe Rcftmd Accoll llt. It) the Compnl1) and !. iv!. The Refund B .. mk !>hall intilll.!l \;' the 
Company and t h~ Ltv! ::r bolll the :1I110Un! \\ hich is du~ lo r refund but relllains unpaid or unclaimcd 

(Ill n lllonlhly h:1 S i ~ , 

Il l )\'1l~ \..:'I'. a l1 ~ <Ill ]( lUllt \\ hit:h i C'> dlh': for rL'ltllld bUI rL'l11ai ns llilpa id or U!ld~l illh.:d lor a penod of 

l>~v('n years f rl}iI) ( lil: dale Of:-;lKh pil)rnent becoming nr~ 1 due, stich amounts shall be I ra nslelT~d 

by the Refund Bank, pOSI inli malioll (lnd cOIll'inna(ion from the Company, to th~ fund known as 

Ihe ·Invcslor Edllcation and Prolection Fund' established under Section 12S 01" the COlllpanies 
1\ (' 1. 20 I J. 

DUTIES ,\i\!) Il ESPONSt Blt .lTIES OFT II E REGISTIl ,\Il 

The I)an k's hereto Cl.!.!rcc [h('l l. in addit ion to till: dlU ic"I <I nc! rC'ipOllsibililic5 set OU1 in the I{egislrar 

J\grf'(·[1H' nl. incilldin ~!. ~trl) ;lIllClllllnCIl1. ~Idclcndum 111 t:r~:I O, the nlll ie.; iJnd r('~ ponsibil i tirt; or the 

Regj~tra r h) lh(' IsslIe .,hall inc lude, wi thout lilll it;u i()ll. the fo lk)wing: 

'1.1 The Regis"a r to the Isslle shall comply II ith Ihe provis ions 01' the SEI3I Circula r No. 

CIR/CFJ)/D IIJ 3i"(Jl tI dated f\pril 22. 2010, Ihe SG BI Circu lar No. CI RJC Fl>/D I 1.11 i20 I I dated 

,~pri l 29. 20 11. the SE BI Circlilar No. CIR/CF!)IDIU2/201 1 dOled May 16,201 1. Ih" SFilI 

Circlilar '0. CIRiCrDii '1/201 c dlll "d OCllIl1,' r ,1. 2012. Ih" November 201 5 Circular. the SEBI 
Cirelllnr ,'\n. C IIU( "I" I 111 1ll .lli20 16 d,,,ed Jali llarv (J I. 2016 and Iho hn llary 21. 20 16 Cireli lar and 

SI· ll l Cire lll"r No. tSU ll!1I0/CF I1IIJII2 rCII(II':20 18122) dOled I:d".,,"r)' 15. 20 1S, Ihe SU3 1 

circlilar No. SI-:Il I/IIO/CFIJIJ) I1.2'CIR/ I'i20 I X/ US daled November I. 2018. Ihe SI'B I Circular 
No. t S I' IlIlI10!CF I)/f)CI~ 2ie IIVI'120 1911 3-' ) dated November 08, 2019 alld allY ot her Appl ieablc 

L~I\\ , 

IL2 Th~ Regist rar lO the Issue shall ma intain. including wilhout IimiIHtiol'1. the fol lowing doclIments 

and paniclI l"rs. among others, aeclirately at alit imcs and shall promptly slipply such records to 

the Ll:a(1 Manager on being /,.:qucsted 10 do 50: 

t i) the physica l and i.:- it.,t:tr<ll1il' records, itS applicable. relat ing 10 the I\ppli ca ti on f-onns 

n: cL' i,,~d lI"olll the Designat ed Int cl'lncdiari e:;, ;-IS rhe case IIwy be and as I'L'quirec\ ul\da 

/\ppli<':ilblc 1.r1w and the Rcg,is trn l' Agreement . 

{ii} Sl.!fI d,lIa/thl' 'lpplicmions I'cxL'i ved /i'om the nank and the Dcsigna!cd Intcl'lncdiarit'! 'I. nil 

information incici(:nT <l1 1here1o in respect of 1he Issue and Ih~ Appl in ll ioll Amount, and 

tally the dcwil s Illcmiom:d in thl' applicnti llll willllhc schedule provided by the B<1n~, For 

Lhl.: a\·oidanct.: of' doubt. it' thl'rc is an)' discrcpmrcy in the amount paid in 'lccon.lanc(' ,\\ i th 

the .'\ppli cflt inn \·ol' l11 r..:.) and the corresponding cl1lry(ies) ill the bank ~r.;h('uuk:(~) , till! 

illlh) l mt ar.; pCI' the IXII1K ,;c ilcdulcr s ) " 'i ll be considered ~r s IinlJ l for tile purpllSL' of 

prOt.:('ss in~'. and til l.! Hank shilll he r(:sponsible 101' ml) claims. ac ti uns. losses. d~llIrlilds or 

(iii) 
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(i v) parlicular<; r~I:1li ng I:t) the monic'> 10 he 1ral1sl~~rrcd t('I Ihe Public Issue t\CCt'llllll and Ihf' 

re funds If I hI..' re(Urn~d It) lhe App l i cnrll~ in ~lccordan(':~ \\·ilh Ihe k rl11$ of Ihis Agr'l:crncnI. 

ll1e o fte I' /)ocu Il"lC illS. tilt' SI: !) ! !CDR R~glli mion$. the Companies Act and nil} other 
f\ppli":i:]blc I mv : 

{v} II llal t:cnificmcs rCt:C I \I ~~d from rlh:' IJ lIhlic Is"i ut.: Han!..: 

{v i) [i nnl ccrt i lkmcs rece ived from SCSR ~ ; 

{v ii) illl correspondence with t. he I.ead rvtu1clger. the Refund Bank. the Public Issue Accounl, 

the Sponsor I1n nk, Oesignawd intermediaries and regulatory authorit ies; 

(viii) ti c-mils of nil Applications r~jc(,~ tcd by the Ih'gislrar to the Issue in accon..1a l1c(' with the 

Prospectus nnd Appl icabl e 1,11\\0 including details of multiple I\pp lications submitted by 
the API"'Ilicfllll, (ckteITnincd lin the h[l ~ i s or th~ pro .... ..:durc provided in tile I'rospect us and 

(\ppl icablc I.a\\) .. lI ld IL~jI.!Ch:d b~ tile KI.'i!i~tnlr tu tlli..' I ss llc ~ 

(ix ) details of r{'qlll.~st lor withdrawals of Applications received: 
IX) deTails off-i";~s in case ol'rdlmds to bt:: sent by electron ic mode: 

t~i) partiu!lars relati ng to. or 011. the r~ rllncl int imarions dispatched to Appl icants: 

(xii ) parl icillars of varit) lIS pI\!· printc.'d and olh~ r stationery slipPol1rd by rcconciliation of 
cl.l'lccl l {~d/:,poi II SI;ltiOlll:ry: 

(l.iii) Pan ic l.l !(\!'s re lating to lhe "l~~grc g.'l1c amount (if commission payable to the Registered 
Brokl.'rs. In {\:-. und CIJ Ps ill relatioll 1\1 lile It;su..: ill accordnllce \·vith lhe Prospecllls. the 

SIT!I eirelliar no. CI IV(' I· 1l1J "IJ21) I 2 elaled (lelohc'r ,I ]01" <l nd Ihe Nov,'ll1bcr 2UI 5 
Circular. the (h.-:wils of such l.'olll pcl1sation shared with the Stock I],:.,;changcs: 

(Aiv) particui::lrs of" various p rc~prinlcd and olhcr srationcry supponcd by rcconciliation of 

cHnccllcdJspoi It stal iOllery; {Illd 

The Rcgi~ t rar shall promptly supply such r~cords to the I cad Mt·mag\.!r on !x'ing requested to do 

so. FUT1hcr. the Hcgistrn r sha ll b~ responsi ble and liable lor any fhil ll rc: to perlorm ilS dut ies and 

respoJ1sibili lic ') ;1 5 set out in this agreement and the Registrar Agreement. 

DI l'III;S ,\;>'IJ HE~I'O 'lSIBl l n IES OFTl IE 1.'1 

5.1 Olb"r Iban il S expressly SCI l(lIth in Ihe SF BI ICflH Regula tions in relalion 10 Ihe AS IM 
app lications (with 811rJ wiThOUT the usc of UPI) submitted [0 the Uvl, no prov i~ion (II" this 

/\ grcc lllcll! wil l COllstilUtc any llblig.l1i ol l on thl.' part or 1 Ul~' or thc I...:vl to uncknakt' any l)!Jl igntil 'l"l 

or h<1 Vl: nn) rCS pl1J1sibil ity Or im,: ur all~ liabil it} ill rda tion to tilL' )\SHA App lica tions (\.\'iTh and 

\\'ilhou! the L1 $ l~ of UPI) procured h~ the lJesigmllcd In termediari cs. 

S} ['hI.: Partk'\ hereto ~lgrce lh~H the dllliL~" ;:md respnnsibi liti .. ·::; orlhe Uvl undl'r this A~rel;!J11I.~ll t shall 

com prise Ih~ lullQ\\ ing.: 
(i) The 1.~-1 sha ll. on receipt of' inlonn<lt ion fi'ol11 the Company. infi.)nn the Escrow 

Colleclion H~nk. Ihe Puhlic I<suc Bank. Ihe Rellllld Bank and Ihe Regislrar In Ihe Issue 
rega rding the occ urrenCe of Ihe events speeilied in Clause 3.2.1.1 of Ih is .~grccmen l ; 

(ii ) The LM shal l. along wilh Ihe I{cgistrar 10 the Issuc. insiruci Ihe Public Issue ;\CCOUI1l 

Hank in Il ril ing in prcsc ribecl lorm (sp.:ci licd in Anll",ure IX hereto). oflhe pa rt iculars 
of Ihc mon ies 10 be lranslerred 10 Ihe Publ ic Issue Account and Ihc Surplus Amounts 10 h:::.=~'" 

\~\ 
bl.' lntlbrl'lTI.'d 10 thc Rchmd .. '\(,COUJ1! in accorciance \i ith thL' t~nns herein, lh..: Ofl" 0° 

Documents rlnd .I\pp l icab l ~ j :1\\: 
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(Iii) On ( ll" alter the 1 5SU~ Closi ng Dil l l':. the I ,M shaH. ac ting along with the Rcgistmr to th(' 

Issl1e. intimate the DC'sign<:ll(;d Dmc to !he I-. '\cr('l\\ C011ecl ioll Ibll ~ and the SCSB, wi th a 

copy t l ) fhe ('\' tn pan) in accordallce \\ ilh CIHu~", J.:::!.3 .2 or this /\grc\.'ll1cl1l : 

(iv) The I}d Shil l! provide instructions 10 the I)ublit Issue Han" ill the Pf(,8crib~d Il lnns ill 
r~' ! ;;t!i o ll {(l Int llsfh u( funds rrl)111 the Pu bl ic Issu l..' Account in ,1I.:cord:H1cr wi th Clause 

~.2 .. ). ! I of lhi s A~r'(., ... tll~nl. ;l lld 

(VI On Ic(Cir1 ('I f ill tiJl'!1wtiOIl rrdll1 Ill\.: (' l)Jl1 PiJ IlY . Ill ... LM sh,tli intimate in ·.-..ri l ing Iht: datt: of 

Ihe RoC Fi ling of I Il l: [)n,)spectus tu lhe E!)crv\\' Col lect ion /3ank, the Public bSlIC Dank. 

the Refund Bank and Ihe Regist",r to the Issue. 

The LM shal l, on issuing al l insII'ucti ons as contcmplated lInder rh is Clallsc 5.~ . b<: discharged oj" 

nil obligations lInd.:1' this CI~ lIs~ 5.2. 

I he !.M ~ h <1!1 he rc~pon5ibk tlnd liahk' Ibr any 1~)illIr(' 10 perfOfm its d utit:~ anti n.'sponsibi/ iti(,.'s as 

SCI 0111 ill i hi~ f\gr,,:cl1lL:lIt provi(kd thm th",: LM ::> halL N I bsuing instructions to Iii ... !-.serow 

Col k'ction Hank the Public Issue Hnnh.. the R('llllld Hank and th\: Registrar t,o the 15S lI t! in 
accnnirrncc \\' ith Clausc 5.2 of this Agreement above. lk' full y dischargt'd or thei r duties and 

obligations under thi s Agrc('lllcnr , Any ob li ~!m io n s, reprcsc.nrations. w;l rrc1 ll l it'S, 1IIldcnal..i nt:s, 

liabilities and right s nr 'lI lC ! ,M under thi s Agrct:!lIclll shnl l be severnl ~Hld lIot jOillL The I ,M shall 

be responsible or liable unde r this !\gn;t;l11l'11 t in c011nccti on \I,o i th Ih ~ ad vice, opinions. Cl cli nns or 

ol1li'\'-liOl IS of'an>' othl' l' f)t: )i ~~ n.llt:J Irl lcrrlll'dinrics in t:\ )1lI1 ~ction n ilh the IssuL'. 

Ill iTIES ·\ NIl llESl'ONS IBI1.ITIr.S OF TilE [ ,sOlOW COI.l.fC rtOi\ B .• NK, TilE PlI BI.1 C 
tSS l lE IIANK AND T l tE llEFUN IlU,\ NI' /S I'ONSO I! HANK 

6.1 Olher than as e'press lv s~t lonh in tht SEUI ICOR Regulations and any ci rcu lars issued hy SUIl. 
no prov ision of this l\gn:c!11clll will constilute any obl igation on [he p:1rt of any o f the Public 
Issue Bank. Spon:mr Bank or Ihe I~ ~rllnd Ba nk tu I.:omply with tilt: appli(:abk: instl'uctions in 

relal iolllO tIll' application m(ll l1':> b l ~ lCkL'd ulllk r till' /\S BA proc~ss and UPI medlnnism. 

6 . ~ TIll.: Pw,tics hereto agrcc thai the duti t:s nnd r~" pollsi b i li t jcs of the Publ ic Issm' l3ank. Sponsor 

Bank or th ~ Refund nan k shall include. without li mitation, the fOllo\\"i ng: 
(i) The Public Issue::' Blink and rhe Sponsor i3all!... sha ll UCCCpl the paymenl instructions and 

related doculIlent s from I ,~ad ivl':l1laf!c r rcl fll ing 10 A ppl icatirms Ii'olll Investors during the 

Issue Period. The: Esc row Coll ection Iklll" , Public ls~ u(' I~an ~ ann the Rdi.llld H·a n ~ shall 

'<Irictl> f()lhm th.: in~t ruc t i or l S is l ll.:d in accorJ~IIll'~ \\·i1h t h~ terms orth is Agreement; 

{ii ; 1'11:: PtJblic hsuc lJ a l1~ HlrJ Spon...,nr Bank ~ha ll 3C(Cpt the Invc-;w!" Form :Hld rd;:tl en 

dOCLJnh.'llI~ , and ..:rcdils through NAC I I .'[~TCS"'i\F.FT!di r~cl credit or f'l lh~~r e: t;;¢S or 

instructions or Lead Manager during 1 11~ I-;sut: j.K:riod: 

(iii) III terms or tll<' SEBI Ci rc ular No. CII{fC ITJ/ 141101 2 dared OClObtr 'I. 2012 and the 

November 20 15 (ircul ~r. Ihe coni ro ll ing branch of" the Escrow COlicclion Bank shall 

consol idate tilt' dectronit seh(:dllic or ~ 11 oranc h¢s. reconci le the amount received and 

,end the conso lidated schedule 10 Ihe Registrar 10 Ihe Issue along wi lh Ihe 11na~' ~:::::::::,._ 

cen iikall': 

.. 
....... j 
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(i\) On til:.:: 1)~~ igl1atL'd I).HI'::. till: Public b:)\Ji.: n.tnk & the Sponsor Bank sh~ 1 1. on receipt of 

wriucil lIlsI rttCli0 th ill Ih i;;; rrg:wd (rom the !~cg is t rar 10 the 1s'iltc and the: LM . Irnllstcr the 
1 1I olliL'~ ill n:~I1l'~1 o f :,utCl'::.srul t\pplil.:al iolb to til\..' Public bsuC' I-\ CCOUIlI and Surpl us 
AI110unt 10 t ilt' R\..'fund Han},. in att.:ordancc wi lh the te rms of this Agreement 

t v) On the /)\.'Sig IlClt.:d Date:. the 1':slTo\\- Colh.·cl ion B~mk 5h~I !! , irnl11 l'di aH:ly Hnd in H,Il) ('Will 

not later 111al1 on\..' Working Day ot" f\~t:cip t or intimation as provided in Claus\..' ].~.3.2 or 
this !\grc(:lIl('n l. trtllls l ~r all :UllUUllt!> liable !O be rdlilldl'd to tlll'\llccc$$(ul Applicnnb 3n(/ 

th\..' <;'urplu:- \ lltOlll i1~ p:tid l'll ' Ipplicalio n to 11Il' Rd 'lI lld ;\C(\lltrll lor lilt: bl'nl'lit or tht: 
,\ ppli e<lllb en l itled to a refund . In respect of any Surplus ;\mount, unsuccL'o;;s ll Jl or 

P,Ir\ i;'l1 l Y 1i1lCCI..'Ij;" fil l i\ Pfllic<1! iotl!'l. till? H ('fulld I~ ank 'ill " II conti tluC 1'0 hold 1 hest manics 

lor lhe b\~nc l il of the l\ppli canb fOr and 011 behalf of the t~ppli cants and not exercise any 
lien or encumbrance over thl:: 111(1ll i~ deposi tl!d there in until the refund instructions are 

giV('n in accordance with the terms of lhis i\grct: ll1cm; 
(vi) In the evellt of the Hli lure of the Issue. the Public Issu\: I3nnk, Sponsor Rank nile! the 

Re fund Bank shal l tlla k ~ pay1ll~nls in aCl.:ordancL' with thl.:: terms or th is Agreement, 
rcspcl..'l iv..:I ): 

{\ Ii I III Ihl' c"ent or a !;liluJ\' to obtain li::.t ing <'I lltl tfad ing appro\a ls for tile Equity Shnr..:s ancr 
the rUllds at ... : lra ll ;-. r(.'rt\.:d 10 Ihl' Public IsslIl' Ha ll ~ . Sponsor BUll k. ami upon the rl'ceipt of 

writtcn instructions from the LM. the 11 ublic Isslie Bank, Sponsor Bt~l1k shall to rthwilh 
transfer 111(' iJll10lmlS held i n I h~ Publ ic Issue Accollnt 10 the Refund Accollnt and the 
Rcfi Hld I3nnh shrtll Jll~lke p::lylllt!n!s It) Ih(' neJl~li L i ;lriE's in [lccord:lIlcc \\ ilh the I.,:rms of 

this l\ g.r~cllll'1ll; 

(vi ii ) Tlw Public I,.:;ul..: I~,'lnk, Sponsor Ihn ~ sllall l l1<tillwin actur(ltl' and vcri linblc records of 

th~ da tI.:: and ti llk· of 1~}I'\\, lIrdlll~}/ l m lld ing mel n( lilL' applica tion!'. bank schl·dulrs. final 

c ... ' nilic:Hl.' ... I\.) t11(, RCt!.iqra r III Ilt t.' 1";, 111;:: 

(1\) ' The [)Ilblit Issul.? Hallh ;1IIe1 SPU!1:'Of Billl~ ~hi.lll t ll su r~ full reconcil iation of collections in 

thc I\ Cl: OLlnt s wi th the information Ulld da ta provided by the Registrar to the Issue. and the 

I)ublic Issuc Ilank and the Sponsor Il"nk. l he Puhlic Issue Bank and the Sponsor Llank 
ri nd the !{cgl!'t rar 10 the Isslie shall jointly provide a ('cnitic<ltc 10 the Lend Manager 
COil linni Ilg such reconc iliat ion \\lit hin the time pr.:scribed by SEll l: 

(,) In add ilion 10 Iheir dlil ies II"de,. Ihis {\ grccl11cnl. Ihc Public Issue B~nk and the Sponsor 

Ibnk shall also perform 1111 the duties clllllllct'mcd in their respec tive ICllcrs of 

cllgat!l 'lll<..:nl. 111 til'.' \,.'\ t' tl! 01" lilly l'OI;/1iC l bel\\c{:n tilt" pro\ j:-,iotls or till' rl.."~pl'(lih': k llers 

uf ellgi.tgeJll~1\ 1 01' the Public Issul:.' Bank and till' Sponsor Ui.ln~ and the provisions ur this 
;\gr~L' ll1c l1t. the provi-;;ions nf'l his /\grecmelH shal l prcva il; 

(:\oi) TIll' Publ ic Issue Bunk ami the Spon~or B:tnk sha ll coopcrn tl: will1 ~m.:h rart)' in 

addressing inVl..'S lor complaints and. in particular. with rCfhcnc.: (() steps wkcn to n.',dress 

investor cOl1lplHillts re lating to refund,, ; 

(xii) So long ::t '\ Ihel'e arc iln.\ ... \l llI S ou t ::-'l~nd if1g i ll Ihe I~di llld "CCOUn! for the PllfPt)SC of 

I'l'fullds. the l(cfu lllJ BHnk ~Iw ll 1'( ~l'\e ra ll ~ I\'sj}{l tl sihk fur c ll~ urillg that till' payments 

;11\: t11ildc In [11<.' i1l1 lhnri /('d IX'r ,;olh ill dl\~ d rd:ill ~\.\ \\ Il h .\ppltcahh:: l .an. I ilL' RI.!i"ll1ld Bllnk 

shall ,'usure Ilia! n0 reque,\ Illr paymenl " I' rerunds shal l be delayed beyond u period of 
one Working I)"y i"r0111 the da tc of recei pt of the rt:!q uest for payment or refunds; 

I.,\iii) Applicants h~, v i ng their b;'lIl ~ accoull!s \\ illl t ill' Refund Hnnk and who have provided \'4V 

0
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detai ls in rCi;Jlioll 10 ::. ucll (l CCOUI1[ ::; in Ill\,.' rclC\'3m Appl ication Form shal l be eligible to 
rcc~i \(' reflll li:I ... th rt)Ll~;h 1l1t1i1c' oj" rt:(und :lllowed under the ()1T~r Documents. find under 

I h~ applicable SI·ll l I(' I)R Re~lIlal i """ 

(.\iv) rhe I~ S lTO\\ · Collection Bank slla ll ensure Ihat the deta ils provided in the bunk schedule 

I"rIWl 1111.: Invl!stors Applkation Forms including (he full naln\.! of the fi rst applir!1Il1. 

app l ic~ll io n I1wnbers. i\ppl icu tio l1 Amounts, paymenl ins trument numbers d e., are 
aC(;Ur3tc. The Public ISSlIl' Ibnk tlnd the Sponsor Bank shall rorward slich detai ls to the 
Hegistrar to the Issw: ill dl'ctronic mock on a t j m(;' t ~ basi..,. 

(:..:v ) TIll.;' Puhlic IssLI(' 8an\.; and the Sponsor Rank shall expeditious ly resolve any invegtor 
gril.:v:JI1rcs in rcl:uit)Jl 10 [·I1l: Is'iuc r(' I (~r rcd In rhcm b) tiny or the Company in relation to 

the Equity Sh:H~~. t ht~ Lead rv1 nnagt;r or rhe R('gi.'lrar ro the Is.::; uc: 
(wi) I:oeh of Ihe Public Isslie Oank and Ihe Sponsor Oank and Ihe Refund nank, as the case 

l1lay b~'. agrL·t: tha t thL' Ptl b li~ Iss!!!.:: Account and Refund A CCOUIl t. c.t:'i applil' Jbk. ol'cnL"d 
hy them shn ll h~·: t1 nJ"l- illlcr-:" t·hcmi ng. !\ccoun!') : 

(xvi i ) The Public Issue H [l Il ~ and t h~ Sponsor Bank atH.l the Refund l1ank ::i hitll be r('sponsiblc 

I ~) r di sd li.lrgill).! i t ~ duties under Applicable I.aw including activities plJrSllHll! to rhe SE BI 
Regulations Hild <.;11;111 <llso be li,lble Il)!" omj"ions and commissions of such 

n .. ·sp()lbibi l i t ics lIll(kr th t:, :\gr,.:l.'rnenl. Further. \"'ac h of [he Puhlic Issue Ounk alld the 

Sponsor 11 an. and Ihe I(cfllnd 1J'"1. lIn(i(,l'lakcs 10 Ihe Company and the LM Ih<11 il shali 
W.: t with dth..' di ligl'ncL' , l'a rl' (md skill \\hilc disc harging ils obligat ions under this 

Agreement. The Public Issue 8 an k and the Sponsor Rank and the Re fund Rank shall 

p~rronn their dulies as sCt furth in this Agreemelll and the Public Issue l3ank and tht.' 

Spnl1sol' Il ank Hncil itc Rcillnd Clank arc not ex pected 10 be t ~llli li " r wi th the provisions of 

all.Y agreement to \vhich they arc. lIot a party le.\cep' as provided under the terms of this 

'\ grl~cmCn l ): 

t \ vii i ) Tlw r'ub li l: IS$tl l! Han!.. <1lld till' SpOJl~or Hall!.. <;ha ll ~' Jlsurt.' that the Applicat ion Amounts 

arc dcposit ... ·d by it ill till": :'\ccounts und lrilnslcrs an: made b) it in accordance with the 
ll.:rms or th is Agrcl.'-nl cll[ : 

I.xix) 111 IldditiOll to the d llli~s ullda Ih i ~ t\ grc~~ ll l cnt. the Public Is, uc I:3n!l ~ and the Sponsor 

Hank and 111(> Re fund f3 anh sha ll <11:;;0 p('rllXJ1l :1 111110...' dutic.;, cllu lller .. ltcd ill tl1eir respecti ve 
k Ul' rs of l'ngageml' ll t In the ev('nl 01 any l'(lIlll ici between the provi~iolls or tht' 

respce ti ve leltcrs of engagelllcnt of Ihe rllblic Issue B?nk and the Sponsor flan. and the 
Ht:f"und Oalll-. <l lld I hI:.' pl"l1v i:; i(l lls ll( lhis ;\grr l!n1CIll , tlte provi sions of this t\~~I\· t~ rncllt 

sh,,1i prc,·"iI: 

(xx) Tlte Publ ic I"ue Hank and Ihe Sponsor I~ ank shall ensurc that the details provided in 

b;lnR scht'dult' from applicati on forlll (as nwy b\,.' submi ttcd by th(, Under\vri tcrs pursuant 
to the: 1\,.'l"Ins or the Underwri ting Agrl;;c lllem) including lhe full na l1le of" the lirst 

applicant. appl ication numbers. applicat ioll flmount. UPI 10 . payment instrument 

nlll11 l",r, ,"c .. "ro accurate. The Public Issile Ban. and the Sponsor Bank shall lorward 

'\Jell detCli ls 10 tit ... · Registrar i ll ('1{,(Ironic mode un a timely basis. 
txxi) The 1'lIhl ie I"nc lIank and Ihe Sponsor !la nk anci lhe Refu ncl Bank shal l be responsihle 
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alld Sl:ll l eireul" r 11 0 (S I: I3IfIlOICFlJiDlI .2!CIR/ I' !20 IXI22) dated February 15. 20 18. 
the Sr ll l cire ll lO\' '-:0 ~1 · l lI I IIOI(,I· l)fI)1I 2 'C IR !1' 120I SIlJ8 dmcd NO,"lI1bcr I. 

2018tlle Sl'lll Circ ular Nil. l' l-:lll!II (FCFlJilJCR.lfCIIUl'i2019f13J) dated November 
08. 20lQ and allY other Applic"ble Law and shall also be liable (or omissions alld 
cOl11miss ions of stich rl':spollsibi lilies under th is Agreement. 

6.3 Tht, Pu t'l li l' Issue Hnnk and 1111..' Spon:-;or [lank shall ,IL;\ upon any wri lten instructions ol"(i ) the LM 
il1l jJll{lI i ll ~ occurn.' ncc or the rcicnlllt events romemplah.:d in Clause 3.2. 1.1 or th is A.gn;c l1lcnl; 
and (ii I tlh: R L'L~ iSlrur to the 1 ::':~ Ul' ,tlld the I \ ,1 in r~l a [intl 10 ~\Ill0ll Il 1 ') to be 11'!111;;fc:rrcd Hnd/nr 

refunded Ihllli thL' .~\(CU ll nt ~. 

6.·1 In lhe t'Vt' IH ~tl j or :my pari 0t' lhc [ltnOLlnts plnccJ inlhc Public Issue Hank and the Spoll'SOr flank 

lor Refund Accuullt art;: attached. gal11 ishccl or Icvied upon pursuant to any CO li rt order. or the 
ddivery thereo r i, stayed or cnjoin('d by a COLirt urder. or any (llber order, judgment or dccr~c 

pass('d by an.'" coun ti1t.:'rl'i)y niTccling (<1 ) any JI.: I of tilt: E~cruw Collect ion Bank, Public ISS Ue! 

Hank I'lIh lic Issue lIank IIneithe Sponsor I)"nk Or Rchil1d Ha nk: or (b) the Public Issue Illmk ami 
t11l: Spon~or Bank lll' Rcllllld ACC0L11l1. or an~ pan thert:nC tlk~ Public Isslle Bl'lIIk alld tht' Sponsor 

H(lnk or Herund I~a nk. shall c.Olnply wi th the sl.liJ notices issucd by statutory 

authority/ regulatory authority!Colin order and may intimate the olhl~r Pani1;;;) about tl1\: said 
nn[icC'. 

6.5 rhe Publi c Isslie Bank and the Sponsor [hlnk and Refund nank may. acting in good faith. rely on 

(In), \·,rrincn instructions issued in i.lccordnnce with this Agreement believed by it to have been 

{; ;,\\;'cutcd h~ an [luthOl'i7cd signatory or tht: issuer or stich instructions. Further. Public Issue Balik 
:111<1 lh~ Srollsur Bank. a!ld Rl2'rund Bank Illil;' also r~l~ on \HiIl CIl instruct ions issued in 
ilt.:cord<ll1cc. with Ih ~ tcrlll~ or tilis /\grl..:\.'IIlL'lIt Ihrvllgh 11lL:si l1li lc. 1h11\\'ilhstandi ng {he fact thm the 
... igl1 tl tllres 011 facs imile: inst ruct ion .... cannot lx' :l lIlhclll irah.'d. If any or lile ins tructions arc /lOl in 
rK t.:(l rdanl.:\.' wil h l B' nut in 1111...: 101'111 '1c l OUI in rhi s !\gn!L'llk'lll. tilL' Puhlic 1 'i~uc Halik. and the 

Sponsor Han!.: (lnd Rl'I'lI l1d Bank sha ll immediately noti t) l h~ Company and Ih(' LM. 
6.6 Nnnc of the provisions of thi s Agrcl'rnenl shall requ ire: !he I-,trow Collection Uank/Puhl ic I ssUl~ 

Han"/th .. ' Sponsor l3ank ' lh'f'lIlld Bank 10 Lxpcnd or risk its OWI1 Illl'lus or olherwise incur iinmKial 
li(luility or c\pcnse in the.' pl.'rfOnnHl1ce Or:1 Il~' of it') dut ies hereunder. 

6.7 Till' [su·o\~ ('01112Cl l0 n n[ln ~J Puh l ic 1"i ~lJC Ha llk/ t ll~ Sponsor Bank/ RI:,.'f'und Bank is nOI expected 

or rl'q uir~d ttl bl' 1:1I11 ilim wilh Ihe provisiuns or any olher agreement or docLlments, and shall not 

bl~ charged \\i ll l any responsibility or liabil ity ill (:ollllccti o['1 with the Ob$eI'VllIlCC ofthl: rr\wbions 

or any sllch other :lgrcclllCnl. 

(i. X The [scmlV CO llection [lank/Public Issue Bank/the' Sponsor Bankl Rerund Bank shall in nu event 

be liHblc for any di rect. indiret.:!. consequential. exemplary or other damages. claims or suits in 

<lny action brought h:- any Party. f()I' any reason whatsoc\·cr. even j f the Escrow Bank is advised 

\)1' Stich clairll-:'> Or d:1 ll\:lgcs. 

6 t) 'I III.' I ::\cnm (\llk'l..:t iun I.hllk.-'Publi .... Ii)su\' l -hlll~ /th;.; SPOII :-: \)I' Bank! Refund Bank is ht'reh) 
~I ulhoril..i:d 10 (:ompl) wilh 3nd (l bcy all s l a lulor~ notices. not ices issucd by regu lmory authorilY. 
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~ul.: h Si.ailHOI ~ noti l't.':'. !1o tll.: L'~ I:-' !'! I Il'll h~ r~gli i alor~ ;Hnl'h) ril~ . on_k~r. judgment dccrt.:\.· or \Hi t 0f 

all ) eourl. ill \~lIok llt' in p~II'1. il Sililli lltli be li<lbk: 10 lite pJnid \0 Ih is agrC{,lll cnt by such reason 

01' cornpli'\Il((.·. notwithslanding l hal it shall SUb5t.'qU(: IH!) (<t Ik I' such compliance) be determined 

Ihal any such stalUtory nOlic~s, notic('s issued by I"t.·g ulator) authority. orcier, judgment, decree: or 
\\r it is i ~:>u~ d wit hout jurisdicl ion or is inval id for ,11l~ rcason or is subsl.:qucnlly (al'!.:r slIch 

<.' ornpli::l[1(I .. :) n.:vc rs~d . lIlodHil...·d. <1 nllulk'd ()r HIC,ltl'd. 

6. 10 T ill": 1':sLTo \\ Col h:Clioll n~lnkWub l k IS~I I ": Ha nk/the Sponsor Han~/ l~ crund Han k may n:l) upon 

fl ll,\ II(J l iCl~ (If ... ·I.'I"filit.:.ltt..· bd i("'·\"t;'..l b~ i1 11' be gL'lHll ll L' <1lld (:orrc~1 and ll) hil\'c bel..'n ~ ign (:d b~' . or 

\\ illl the: ' IUtiJurit: {II'. tit .... prop,r p.:=r::'01l and nOI i !ll it" fac( i.."O lltrM~ 10 :trly provl siOti or Ihis 

: \g rcL'!lll.·1lI and Ihl...' Illll\-..l'f II I Ill ... • l ... w(",' .,hal l lI ot bl' l'lILII :d III :111) ... 11..:11 Ca 'il' 10 (' :111 '; )r fi lnhcr 

('vi d l.!lh.:e: or hI,;' f l.'!'!!)I)Il<;ihk (01 :11 1: IU:-'3t'~ . liabll ili:.::- . cnSI <;. d;'lI1mgL'S. C''ipcnscs or inco1l\cnicncc 

that 1ll:IY he {)cca;;,inned hy ils 1;l i lurl.· 10 do so. 

6. 11 N{I Parl ~ shall raise any dispUII.:. obji..,(.·tion Of ra j~~ (lny quest ion on <lny aCt. Jece! or thing. dLlIll' b) 
Escrow Collection Halik/Publ ic J '.:llJ~ HanlJthl' SpO!1"or l3ankf Re fund Ban \-.. pursuant to act ing or 

rcl~ ill.~ upon <i ll: dO~U r lll' l ltS; ill 'i l!'l luions/ con fi rIll3li() n~1 ccnilicalions n.:: cci\'~d b~ ii In 

~1~Tord:llll'l~ \\ !! J\ th is i\ gr'-.'t.: ll1L'nt. 

6.1: I ~w.:h Publk I ssl1l' Hi'lilk ;lIId 111 ~' Spo l l~or Ha ll \-.. and I{L'I Ulld H'Jllk . ;-1 .\ 11lL' case milY b~ , wi ll be 

ent itled 10 <ld un inslruct ions received iI'om Illc Uvl and/or the COlllp<lny and/or the Rcgi slnlr to 
til..: I S~ lI t: Ihrough f'ncsi!11 ik , notw i t h~ l andillg thi: lilCt thai Ihe s ignatures on J'acsirnik ins truclions 

cannol lx' authent icated. I ... aeh Publi c Issue T3 ank nnd lht' Sponsor Bnn~ and the Refund Bank 

shall £I t.:1 promptly on the receipt ('If :-. uch in l(x l1'1at iun/in:;muctioll within the lime periods s p~cili cd 

ill th i<;, AgrcclllcrH. 

6 .1 .~ Tilt' I:scnm CIJJkclion Han~ .., h ;1 !1 t:l h~ III.' l: l~')S; II) ~ Il:ps to ~IlS llre ..: Il>sure ofl he 1: 5tTo\\-' !\CCO I.I IllS 

011( 1...· alllllon i..:s {In: Il'a 'lsli:rr..:d Jlllli 111 (",' Il lIhli...: 1:-. ... 11\· ·'\('('PIIIl! (II" Ihe I ~ di llld ;\ c(ounl. ~h till' G I'l.: 

IIlLl\ he. 

6.1 I Non(' or Ihe: I :scrm,\ (\ .... lkct i\)11 Ban\-.. . tilt' Publk Issm: BClllk. till' RL'flJlld Bank the: I M. the 

COlll pany 'i JHlll be held liablt' OJ' rl'~pt Hlsib lc for ~U)~ t:li lurc or dday in r ertonnnncc of it s duties 

under thi,; l\greem":!1l (HISl'd b.' any CirClII1l S1.;,l Il Ct:S Ix:ytl ild Ihe cl)lItl'o l o r tlie Public I S~lI t.' 13ank 

and the Sponsor Ha nk. the I.M. till' Cllmpall.\. "tl1.: h as ,lets or God. orders or n.!slrit.: lions illlroscd 
hy ~111y Ci nvl;rnllh': ll l;rl /\ lIthori t) . \\:lr or \~;l r1 ikc cOllcii lions. 11 05Ii lili<.'5. sanc1 ions, mobiliL::Ilions, 

hlnc\-" nck.,. (1l1 b<lrg.l)(~ ~ . Jd("'·llI iDIlS . rcvl)I \ l ti (~ lls , 1'iOI5.. loot ing. str ikes, canhquHkt's. /ires or 

,\cl· id ~ \ HS (~ollcct i \I.' I ~. ·· j-'tIITt' iVla.it' II I'(··· ). j,f(widt.:d l i'.lt til l' I ~ ~ (ro\\' Colll'c ti nl l Hank . Publ it 

b :-' Lh': Ball\-... Publil~ 1:-.5 lll...· BanK ~t lld till.' SpollSor Hank. Ill\: 1)· ... 1 and the Com pfl ny. shall have a~ll'd 
di ligcntly in lill1 iling the d ll'clS oi" lhc Fort:~ Nh~cll1' (; ('V(' 1l1. Upon the oc('. urr~llcc offlny evcnt or 

condition of" Forc,' Majeure wh ich Mlccts the pel'l\>nllilnce or the Public Issue Bank and the 

Sponsor Bilnk . ihe I.M . Ihe Com pany, Ihe [scroll' Coileeli on Bank, Ihe Public IssliC Bilnk, Ihe 

I.\.1 nno the Comp\1I 1~ . tl::, Hpplicabk. Sh~l l i. as soon as is reasonably pos~ibl e ) lIoti fY thl: other 

Pn n i t::" oj' th(; naI UI\' ur the 1.' \·e: 1l1 or condit ion. the effect of Ihe event or condi tion on the 

1'L'r1{lrll1:uKt.: (I f the Puhlic j.., ... u(' I b i1 ~ i\ll l! t Il' SPOll:il Jl" !bnk. Ihl.' Uvl. I h~ ("omp/my, :Ul(1. 011 a 

b l.·s[ ..: n~lri'i b;l:;;i~ . Ihl' l:.,till l:!l \.:C d l1 r.lIlill1 or I hI.' .:\ ..:111 l)r ( \l lld itic'll. ·1 he i'IJblic IS::lu(' Bank :1lld the 

"POI1')\ 1I" Ban\.... 11lL' I . vi and Ill>.: ( tlll1p:IIl: .... hall ah{l 1l 011l~ ! hL~ ollll'!" I)anics iUll1ll.'diaLcI .,< upon 

l.:L':-.satroll {Ii or change'> in tlK' CVL' llI ~)r cl)n d itiu Il I,;O l1 st i tlJtr Tl~ hJrcc Mtlj~Llrl.'. 

11 . 15 I he I'lI hl ic I ~s " " 110n, ~ nd Ihe Spon,Of Ilank and Ihe 1(" l'und I.lank , hull 
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good faith. in pursu=1I1cC or til..::: \Hi tt L'1l i ns tl" lIctioll~ uf. or information provided by. lhi.! Registrar 

tu ' he Iss u~ and/or the I .M :1!ld/or th~ C011lpany, as Ihe cns~ may hc. 

6. 16 Any ac!(s) n.'quirccl h ) he done h) the Puhlic bSl lL' Bun]... and the Sponsor Bank and 111.: I~ cfu lld 

H:-IIlh ,hall he done t')nl~ \,.'11 a \\ t)fl Ul.\-! Ih~, . dl ll" int!- Bunk ing. J lours. In Ihe evC1H Ihnl any 

i n ~l rU(' ti OI15 ,He I't:.'(ci\·('d 11:- Ill\:" I>uh ll(, I<;',u(' ItHl ~ 'I!ll..: lilt: Splltl-;Ur Bank ;,lild l ile- ]{ \;.,rund Hank 

u lld l • .'r thl,;; 11;' 1" 1\1:-; of Ihi" Publ i( IS SI],' ~\tXllll!ll ,\~~n·t:l11l'lll lJll 41 da) whi<.:11 is n o! (l Worki n~ Day. 

tll!..:11 l il(' Public Issue Ib n\.: and l ll ~ SpOI1~OI I~a ll h. cmu lht;' RI;' i'U lld [kink shtlll dt) Stich aCls on IIll! 

11('.\1 SlI«':I.:'cJ ing Work ing [)j \y. 

6.1 7 Tile dUlie, nr Axis Bank lllllle' , Ihi, /\~'wu ,eu l drt: purd} minislerial. adminis lrative aud nlln­
cli<;(,I'l!l iol'lmy ill fllltu l"C . Ndlilc-I" .I\ :'\ls l ~ l'I11k nt)r lI ll)' or its d i re:..:tor~. oniccrs. agel1ls Bnd cmpJoyc.,;s 

shull. b:- rca5011 ill' <ln ~ Ih iil!.~ C f)JlI:~ jl1L~d ill Ihis r\ grl.'L' II11·Ill. b(' dL't:' lIlcd 10 be IJ (I'us-tel! for or have 

"lIl~ lidtll'iary rc l,ui ' )Il :,>hlP \\ ill1 the ClllttP:Ul\. thl..' I l',ld ,\~a n <Jg\.:r. R l'~i s l rar 10 the Issue or any 
olher per",on. 

6.18 The I\xis Bank may. in good 11Ii(h: m.:ccpt and rely on any not ice, instruct ion or other document 

received by it under th is l\ grCCtllCIH ns c(Hl cl usive evidence of the f~lc ts and of the va lidi ty oi" lhc 

ill<;(l'lIt.t ions stated in il and as having been duly illil horiscd, Cx(~c ul ed lind (k li vcrcd alld nett! not 

nWK":: any !"urlher enquiry in rl~lil l i() ll In the v<l lid il~, H<:~ u racy or cOlltent or any such doclI lllcnt. 

,1:':.:">lI!lling tha t i1 is ill t l1(' form req ui red undl.' l' Il lis !\ gn':l'nwnl. 

6.10 \ ll\\'. IIJbl<l tlding \Y!l ;-H is ~ 1 ; ll l'd here il'- in 110 ~'\'L'l ll ~ h a ll I\;.. is Balik bl' liable for inci(knwl. 

1 nd Ir('CI. c;p~~~' i;:II. pl lJli [i \ ',: ~! r \,.'('01 !:"L'ql!l.' IH i;d i.bl"l ,I~L''; C;l H:-,cd \(l I he P;"tJ'1 i~~ ... 

6.2U ,1\]) the h~ ITI1 S <1 rld condi tion:.; in connection wil h tlll.:- I\.\is Bank dutil'S and respolls ih il ili\:.'s an.' 

cun ta ined solely in this ;\~:rCCI1lCIll. !b is Bank sha ll not bl' bound or Hffcctcd in (l ny wny by any 

a ~!rccmenl or C\)ll l raCI 10 "l1kh ,I\:'\is Dank is not a part)' (l !ld ;\x is Bank <;,hllil 1101 be deel11('d 1(1 

\la\\.' kllmdcdv,t" or' all~ I1nwisinn 01" ;my such dlll..'UJllL'I1I<i. The obl igalions of .I\-..;i" Ib ll k ... I.!I Oul 

under this /\ grc(,llwllt ... 11~[11 11(\1 lx' bound or aJl"t:cled in an~ \\';] ), b~' 1'Ir1~ disputes or ( tllll~ l lI i OI1S 

hCl\\CCI1 Ih(: Pill1 i..: :"- . i\xi~ Hank :-.11<111 nOI in an~ \\3~ be required to dCh:rmine wheth!:r (II' not tht.' 

1~ 1'I 11 , :llld CIJll ti i l ioll,) t1f nny ol her :1gr('L'ln"'::lIl \,.11' cvll lr:!,,: t Ita \ \,.' b~t'n {"ompl itd wi th. I,' urtht: r. Axis 

Ihlllk ... hailll(1t he }lfrcChXI h~ 1.. 111..1\\ Inl ~!L' (x nol lce: (If all:. !;lCl (II" cin':UI1l SI(I11<':~ nOI ,p~ci lk([l1~ ~~ I 

rorth in this A~~Jl'emC'11I 

DIITIES AN D RESrON, 1 BILIT IES OF '1' 111': COMPANY 

7.1 1'11< Company hereby agrees IOlhe i(ll lolV;ng: 

(i) Illl! COmp(111Y shall usc its bcst ~ I'j'ons to C I1 :-;I1 I \:~ 1h;111h(: Rc:gi:mar 10 the Issue inst ructs lhe 

! ·"lTOW ('olh.:<.: l ion nall K Public 1 ~' lH~ Hnl1J... (ll1d Hll' Sponsor Bank .lnd the Refund Bank 
or l ilt.' dL' I ,l i l~ 01';'111:, 1\'llJlld-; tt ! be 111mit' in til...: {\ ppl icanl::: 

liij t ill.." Cnmpi\n~ shall LJ~ I.' ib 1lL''''1 d'l'ort:-. 10 t:11::,l lr-.= Ih:ll Ihe R~gis lra r to the I S~lI(, in respect 

of a l1~ ~urpl u::. ,\mll unt illSlrtlGts the ~aJ Publ ic Issue nanh. and lhe Sponsur 13ank to 

t r<ln~fcr thL' Surpl us Amotlnl 10 Refund ':\(COUIll and sub::icqucntly refunds ihl' Surplus 

A .. '1101IIl t 10 Ih(' hl\"CSh)r!'t. a~ \\dl as (b l inst ructs SCSBs. to unblock ASIJA Accounts 

indlld il1~: hanl-.. a(':l'~'1I111 linK~d \\ i tlt li pi II) (II Ih~ first in£t3Il<\,:': alld Refund nUll ]... 10 

rcl'und :-,ul.'h :lmOuIll S It') the /\pp lici\Jlts:11 til ... , S,,'l.' lll1J IlblalKL': 

( Ill ) Ill.: ("t'IllPil ll ~ ,h;dl Uv.:' i1\ b ... ·,,1 ... · t'IO rl:-. 1(1 l'!l:-,u rL' lh;·ll the R r:gi sl r:lI' to Ihe Issue addresses 

:1 11 ill\C .... t llj' l'I)l llpbilll, or :: !" i L'\.; l n L' t'~ 1'1 rdmil..l l1 It.! l l1 l' IS~ Ll o.,: ilrbJ11g ,-"!:::::::=O:;::,, 

L'ro. 
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( i \· ) Ill.: C{)lnran~ ;; 11:1 11 tile Ihe l)ro.o; pt.:'C!l6 " jIlt Iht~ RoC as soon as prnclicnhle nnd imil11 :U ~ 

11K' 1.1'\'1 and the Rcgi<.;trar 10 the ISSll(, orlhc HoC Fili ng im11lcdimely tllcrcal1cr. 

7.2 Til,,' COll1 pnny shal l b~' n:sp<ll1sibh.' Jnd l iable ror HIl~J failure 10 perform its dut il.:s and 

n: $pon~ib i litics as ~; ei Olll in tb is AgJ\':l..'l11cm Ilnd ril l' breach of :my of' its rcprCSCll lalinns, 
\\ arra l'l lil'.':';. agn:.,,' IIll: !lh . (( lV(.' II"1111" . lI nlk l'1 ai-.. lng" PI' oh li gH1i olls under this Agreemen t. 

T IME IS OF rill: [SSE"\CE 

Ill(' Pan ic" IlcrciO ngrc:;c Ihal l ime sha ll be ( ) f the Q~crU':f; in rl..'-spCCt of the performance hy the 
CompallY, lilt." I.M, the Bnnkcf 10 the Issuc and lil(.' Registrar II) t ht~ Issue of their respecti ve dut ies, 

obl igat ions ilnri rco;;pollsihil it ic.;; IIIl (k f ,)r pursu;;I llt to this i\grt.:'cmclIl. 

HU'lll·:SF\I ,1 rnn., 1.\ Il \I ,IIW ,I \,111':' .\\ 11 CO l I-:I\ ,I .\TS 

9. I The Company. herehy 1\~Pl'CS ~1l 1 S, \\ ,lrI'aniS. 1I11l1t' rL t k~s alld Ixwcnlillt s to. the Public Iss ue Blink 

(l ild the S pO Il~(\r r~t.ln k, lil(' I{('ruml Bunk, the I , ~ ~~u rv1anag.:r and lilt.: KI.:gi::.lnLr to l lh: !ssu:,.' thm: 

(i ) Etlch or this :\grcc lllcl1 l. I Ill' Iss lle Agrt:.'clllcfll, tile i\'1(1Ildatc Letter and Olher Agreements 

has be,,'n duly aLllhori/cd. cxcc ll1 cd :md dcliven~d by the Company, and is a valid and 

leg:1!I,\' binding in..,t l'l l11h .. 'I1 1. t: 1l 1i..lfCl':l blt: aga~ Jl ::.t the Company, in at:c.:ordancc with its 

l('r IllS. <llld th ~ t.. .. \~(lI liO ll and d ~' Ii \ t.: r~ b~ til t.: ('tlll\pall~ o f'. ilnd tht: p\:,rj()n!1l.lnc(' b~ th~ 

(U l llpa n.~ (11' it.., oh li gat illll'i, llnder (h is :'\ grCL'IllCIlL Iht' Iss u\,.' Agreement the Mandall.' 

I ,ctt er and Other /\grcl:JIlCnts !l llall n(lt conniet wi th, resuh in a breach or violation or, Or 

im position or ":llcllmhr;1n~l..'s on 311Y propC:l1y or assets of the Company Enli ties) 
contravene any I1rovision of' /\ ppl ic:lblc La\\,. or the (:ollsl itutional dtX:ul1lcllts of the 

Com p,lIl) El1 ti ties or any agreement or other inslrument bi nding on any of the Company 
Ent ities, and no cOllsent. approval, at llhorilalion or order 01: or L1uuli!icat ion \-I.' it h, any 

CioY,,'rnll'K'nla l Alit hori l>' is r('q Hi r~d tC)1" jhe: performance by the CompHny or its 

nh ll.~'.:ll ! ('J Il " ! I!l(il'r Illi " '\ !?l'l'!l ll' l l l . tilL' [ .... .,lll· r\ grl'l'll ll'nL lIlL' Mal lda!(' j ,l'I ICr or Ill<.' Other 
;\ g r,,'i.'IlH.:l1b . "'Xll..'pl ~tlcl1 n.) h ;lW b..;,,'11 Ohl(lllll:d or ~ h(l l j bl: \)bwi Jlcd prior \() lh~ 

~()l11 p lc l ion 01' lhe ISSL1\: : 

( ii) no ll1ongngc, cha,.ge. pkdg"' , li en, I"USI. sce ur il:' iIllCr";1 0" o lhe,. ellCLll nb,.ancc ' ha ll be 
cre;:Hed or {' ,\ iS1 OWl' til l..' IJublk' Is::. uL: I\CCOlllll. 111,,' Rt: fund :\C(IJUIlI or till' monies 

d.:-posi!('d thl'fl' in: \.I1Il1 
{i i i) the C(lmp<!1l.\ Sh .. lll not ha\'t: I I..'com~\.: to a ny pnl(;c~d s IJf' ! h ~ J S~ lIt:. including (I ll) :lllloun ts 

in 11i\: Puhlic [Stsu,,' '\CL'OUIn. unti l the !inal listillg and trading approv(l ls from the Stock 

F \ck\ll~l' hi.I\ \.' b ,,';': 11 ohtdiih.:d . 

9.2 I ~ ac h orlh~ I'uhl ic Issue l.l:tnk nnd the Spnnsor I3al lk. the Re li llld Ballk, the Lend Manager and the 

R,,~gj s trar to the Issue rc pr~scl1 t s. W<llTii 1l1S, tlllcicrta~l~S and covenants scvcrtlily (a nd not j ointly) 10 
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AliTH 

(i i ) rll.:- C ,<ce lli i fJl1. i.it.:!ivt.:ry and p(' rformanc(' o f this l\ grCCtn~ll l and any other document 

re l,lIed tllcrctl) b~ :'Udl Pany has hC~11 duly amllmine! nnd does not and will not 
conlr;t v..-::ne (;·1) any !\pp iicabk' I.aw, (h) the cOIl$litu tional dOCLlIllC.IltS of stich 1\ .:l£1Y. or (c) 

all: pro\· isions or or consl i l Llh.! <l deliwlt ulld~r. any Other Agreement or instrU1H~n l or 

undertak ing \·0 which it is a pnrty or whith is hindi ng on such Pany or n lly of its aSiC1S. 

;md 

(iii) 110 Illort t'.agc . .:h:l rgl· . pkdgl:.' . lien. lI l lSl. securit y i lllcrcsl or other encull1brance shall be 

crc lllecl hy i1 ov~r the R~rund !\CC('UIlL the Pllhl ie Isslle }\Cl'( l li lH' or the mon ies depos ited 

the.re in, l )lher than a~ SIX'\ . .'i licd in lhi~ Agrcl.!lllL.!1lt as parti cul <1rfy mentioned ill Clause 2.3 

herei n;lbovl: . 

9.3 Eac h or the Refund flank, Sponsor nank and I:'ub!ic Issue nank severa lly represents. v.·arrants. 

UlldCft,lkes ilnd covenants to the Lead Manager. the Compuny that it is a scheduled b1!IlK as 

defined IIncler the Companies /\Cl. 20 I J and lhat the SU3! has grflilled such Escrow COHcclion 

Ba nk or r~e fund Hank 0 1' the Publ ic Is:;u(: fl:t nk. ~IS the ca~c may be, a rel1 iiicme ol' rcgi SlnHion to 

act il~ i1an kcr tu the: Issuc in aCCor(h1!lCl' with the SC(LJr i lic~ ~l lld Exchange Hoard or India 

( 1{(1n ~ crs !O <in 1:'''lIc) Regulations. ! 9')· 1, as amended. nnd c,uch certificate is. and until completion 

or the Issue. \ ... ·ill be. va l id ~lnd in C':-.. iS1CllcC, and that it is. and unti l completion or the Issue, will 

be, c lllil k~d to carryon business flS n ankcr (() the Issue under Applicable Lnw. 

1.). ·1 '"1 he Pu hl ic Issue Ilank cO IlIi {Tll S thaI i t shal l idem il)! 111(' branches 1'01' co llection o f' appli..:al ion 

mon ies. ill COll l()l'llli!y \\ ith (he guidclrrK'$ issued by SEnl frolll lime to \I rlle. 

() .:' The FsCt"()\·\ ( \ ) lI t'd ion lkl1lk. lhe Reful1d B:li1k. Sponsor' Bank <'IJld the I)ublic Is:-,:uc Ihmk ht:rchy 

repn.'scnl ;::; 'hat it h<b the rlt:(;l~sS nr: COI1l 11C1Cnc.c. t1iC iliti\.'s !l nrl inli'as lructu n:~ 10 aCI as I.\cro \.\' 

Coll~clion Bank. as tht' Refund Hank. and as the Public 15S11C Bank. as applicable. ,md discharg\: 

their dulic" and obligat ions under lil i, ,'\greemcnl. 

INIJEMN ITY 

10. 1 rill..' !{ cgi "tulI" In till' !ssu:: ~ Iw l! imklllilily and ho ld h;lI'tll less lhl~ (llher f"larlics l1l'rctQ. im:iuding 

any braneIH~s , i.Hld tlreir I\'spcctivt' A1 Tl ii atcs ~l nd 1hei r respeclive directors. shareholders and 

employees. l't.'prc,sl'l1tati\,L' s and agents at [III times from ami against all I...os~cs relating to or 

reslIlli llg from (i) an: 1 ~l ilu rl:.! by the Regislrar 10 rh..:: Issue ill performing i ts duties and 

rc;; pnnsibilities under th is "~!rc(,lJ1tlit . t ile l{ c?,1sIr:ir ;\ grC(' rTlf:nl . :1 1lU (Ill; other doctllneo( lk'tailing 

the duti es Hnd respoll'libilit ics of' the Registrar to thl.: Is:-,ul' rdakd tu the I $~u(' . or any It·ii lurc. 

i.kiicicncy. ~ITor Or hreach or i}l!cgcd breach or allY pro\ ·j .. ;ion (If' laws. r~gu l ation or ordc-l' of any 

('nur! or r l'gl llal (j r~ [lllthoril: .. ilh.:l udin~. withoLit 1I Ill il(iII(111. ci ~ai tl s t ;:Ill) line i lllpnst:d by the SEn l 

or any ulher CimtTlInlCl1l;,il /\uthpr il., 01 I05~ 1!1:11 11l\.· Puhl ic b~uc Ball"- or li l": I{t:rund H,m \.: rn il .\ 

S U nl~ l' . incur or bear. direc tly or il1di r~cI!Y. ::IS Zl rc<; ult of thc imposition of <'my penalty caused by, 
arising out 0[ resulting n·om or in cOll l1ect ion wi th tiny nli lure by the Registrar to the 15SLlC to act 

on the rt;; turned ~LFTiRTnSidi recl cnxlit ill)ll'lIc lions, inc luding, \-\·ithout limilHlioll, any line o·l>·~=::::''''' 
~\G 
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pcn:l h ~ impclsl..'d hy T h~ SI :HI. tht' R1,1(' or i.II l,\ ot tH . .' r ( j("I',CnlIlK'lllal Author!t): t ii) a n ~ delays ill 

~upplying accurate information for procl'3sing rl.' runds or unlocking of excess 81110U fU in Ihe 

ASBA Accollnts includ ing bank account l inked wilh llPlt lJ: any clai m h)' or proceedi ng initialed 

by Ull.' Govr,!rnm~J1ta l t\LJt hor i t~ 0 11 fill y nHlI!Cr':' rcirlled 10 the tra nsfer o f rllnd~ by Sponsor Bank. 
t h~ rub lk Is:-'llt' H i.l n ~ PI' 1!1\: Rl:fulld Hank UI' SCSHs h(,l'L' lllld~ r: and (i i i) lI1 is ll~e 1)1' rc fulld 

ill::.trU l.'t l on~. 

10.2 rile Company sha ll indemni(\ and huld l1annks:') the Publit: Issue Ban).;! Sponsor Bank . ils 

,\t'liliall,:s, and ils directors. shareholders. employees, representati ves. managers. any branches, 

lISS0CitlICS, advisors Hnd any person who control s, is unclt:r COlllillon control with, or is cOl11 rolkd 

I):, the Public isslie B~nkl Sponsor Oank or Refund Uallk Ht all rinK'S. fi'o11l and against any 

cla ims. act ions, InsSl~s . dH lllagl:s. penal ties:. liabilities. c o~t5. charges. c.xpcnses. suits. VI' 

p l'Oc~cd i ng::o orwh(ltl.'\l~r 1l ~lIurc ( incl ud ing rcpIIl:lli nnfl l ) Illadt.:. suffered ur i ne LJrr~d , including an~ 

kga l or other f~cs and C:\ pC Il'C~ illclIrn:d i l ll.':\)lIllt:ction wi lh investigati ng. disputing, prepnring or 

dl..'lCnd in,g tilly w,: l iulb L'I ~l iIllS. :;ui l 'i or proceedings consequent upon or aris ing directl) or 

i ndi rl:t: tl ~ out uf' any actual or :l l k:gcd breach or any rcpl'eserllation, warranty or covenant by lhc 

Comp:ll1Y (I I' LM in this I\ grcen lenl. or t'ailurl.' by til l' Comp:lI1Y to pL'rlorm its obligations under 

this .t\gr'-:clllr.' nt. providl.'d that [Iw Comj1f1ny "lUl l] nor be rl.~ s ponsib l (' lor ~lI'ly I ll' [Ill..' I'cm:going 

arisin g sol ely and di rec [l) in n: lation 1.0 Cl ny prnvl:1l Il\.'.gl igcncc, llliSCOllducl. dcn~lllt, bad fai lh, 

fr~ILld lllc n[ or illcg;-tI tIl:1 or ( lll1 i s~ ion ill the pl'rlonnnn(;c h! any o j' the Sponsor HHn k. lht: Public 

Is:-. Il': H:mK or Ihe Refund Ball ).; t,lf lh~ jr n,:sJX'~ lI V I.: {l bl ig~\l I( lnS under [his gl'l:I..'11lcn t. i n e~ c h case 

a:-> ck[I..'nn illeu b.\· till..' li llal n ()l1-app~:J I::th l ~ j udgment or compet ent court ha ving jurisdict ion over 

Ihe Illaller. 

10.3 The Com pany. Lead M"1 nagcr and Ihl; Rt:gi slrar agrt't: and lIlld~rtakc 10 payor reimburse [0 Pllblic 

Isslie Bank/s immediHtely on den HInd without an) di s puI~ all costs. charges and expenses arising 

Oll t of Cl r i ll connec.tion wi th lhis Publ ic I::;suc Account Agrccl11cllI (including but not l imited [0 

opening lip or thc said A ccollnt/s and CO::.I.::.. chargc~ and expenses ) or incidental to [he 

(,ll ron:C Il1~nl or any of the provis illilS of' this Ag.r~\;,:l1lc lll or in CUflllt::l'[ion \\·i[ h any sli.11np duty, 

stdlU[Or:. i; L'\I..'~ . chargl..'s. dut) . clC. or duty rl.!quircd 10 be pnid hy Public Issue B.mk!s under this 

:'\gll~\;.' ll1enl ( ll' \,\·;I.h respect 10 ~ 11 1(, lldll1ellt. v,,'aiver ur Consen[ relat ing lO th is Agreement. In 110 

\.:: vl.:nt sh: !l1 Ihe Publk Issue nnnkis be liable far losses or d{,' ! ay~ resu lting from computer 
l11 ~ l l['LlnC [ io n. interruption ofcoill tnunica[ion t~l c ili [ ics or ol her causes bc ~· ond Public Issue: lklllkfs' 

reasonable commit)!, for indil\:c1. ~ pccial or c0nslx\l lcm i:1 1 dflmitge::.. 

10 .11 The remedies pl'(lvidt.:'d lo r in Iht ... ( l;J tI~c 10 nrc not excl usive and shall no[ l im it nn) righh or 

r\: l l h\lie~ thaI may otlwf\\ is!.' he ,1 \ >lila!.,I \: Iu al l~ IlId!;,1l 1Il il il'd rlan ~ 1I 1Kk'r thl' Lngagl..' llll..'ll [ 1.~It (:r 

nr th is f\ grc~lllcn l or :'H Im\ \'1' il ll..'qui [). '1 Ilt' 11IdL'mni !i l..'d Panir.:s shal l have no duty or ohli~Hl i o n . 

whethe r li eluci"r.\' or uther"isc. 10 Ihe Indemni fy ing P~rlics as a res tllt of Ih is Clause 10 of this 

Ag/\!{.' Illl:Il1 . 

Hi,5 The Pan icl\ Jcknm\lcdge thm the foregoi ng illdC'lll ll i l ic::o ill !~wour of the Publ ic Isslie Bank shall 

survi ve the resignat ion or replacement of' lile Public b suc l3ankls or the lerminmion or 'M<,.:;:::;:::::,~ 
..i,ce. !lAo 

Agrcl!l1lcll t. fb\ '-.....: .. '" 
I%> ' 



[0,6 Notwithstanding rmything stated in thi s Agreement. (hI! maxirnum aggregate liabili ty of the LM 
(whether under COlll r ::lCl. tort. 1;'1\\ or ot hcrwis~) shall no! c.\cccd the fees ( net of ta.\c!:> and 
exclud ing any o li t -o r- pO(,.~kd t!xpenses) aC lually n:ceivt:d h~ the LM I() r thl.! scrvict.:!s relllk'reJ by it 
tInder thi s l \ gn .:t !I'II .. ~!l t , 

10. -; '\]01\\ nhs. IHrhling <I !1~ t hjll~ :.ltl il:d i ll Illb !\grtt' Il'rt'n t. tilt: mH:\i llllJln a!.!.cr~giHI..' liabilIty of the 
I' ub lic b~lI '-' Ban" (\\'hl'l he( under ~() ntnlc t. tort. law or ot hclwisq shall nOI exceed the fees (net 
llr W~CS and excluding fi lly out-o r-pocket expenses ) ac tuall y recei ved by tile Public Iss lie Oank for 
the s(Tvit.:cs rcn(kn~cI by i l under th is "gn':~lTlelll, \ 

T Ell II A \Ill n ;1l \I I \1 ,\ TID!' 

11.1 Tel'lll 

11.1.1 S llbje~t to the tam in:llion of this Agreement in accordance \v ilh Clause 11. 2 of this Agreement, 
the provisions of Ihis Agreemenl shal l rome 10 nn end only lIpon full perl'onnance of the 
ob li g~tions b} c~ch or the Sponsor Bank. Public Issue Bank and the Refund !:lank. in the 
fo l l(l\\.ing c irCUIllSl;)nCI.:S: 

(i) III cas~ ofll w com pleti on Oflhc Issue in accordance with Clause 3,2 ,3 Of lhis Agrecmem. 

when the appropriate <l I1H)ll Il IS are transferred to the Public. Issue /\ccount andlor lhe. 
Refund /\ct,;ounl. as applkabll" tl lld any Surplus A lllo Ullb arc tnlll s(crr(:d lO tl1(: 

appli r abk Appl icants from HIt.' R",' {'und ,Account and the amounts lying to Ih~ cfI.:Lii l of the 

PubJil.: l:bu(' AC( Ounl arc translcrrcd in aCl'ordam:e with Clause 3,2,3. 11 of this 
!\ g r l:~:mc!ll. I I(m cv.: r. nnl \\,ilh"t:lnding fhe Icrmillmioll o r fhi ~ i\ grcc l1lcl1{ (a) the 

I {~¥ i :-> tra r to I h~ I ... CiU-: in co-nrdillHliol1 \\"il h Ihe Publ ic IS5 t1c and Spt.)nsor 8<1 1l\... shall 

compictc the rcco llci l i.Hiotl oj" ac~oun IS . and give the sCit is fa c: tory conlinnation in that 

respeci 10 the I.ead Man~ger in accordance with Applicable La\\" and Icnns and 
conditions of this Agreement. the l'rospceHls; and (b) Ihe Refun d Ba nk shall be liable to 
disch~ rgc thei r dutil's a~ $pl'ci lied under this Agreement, the Prospectus, and under 
Applicable f-(,,,. 

(iiI In c~se of failure of Ihe Issue in "ccordancc wilh Clause 3.2. 1 of this AgrcCmcni or in 
C,liiC q(' an even! ollwr (hun tilt 1 :l i l llr~ of the Issue in {lccordann' \\-"ith Clause 3.2,2 of th is 

l\ grl' ..;ment. i f l i~ li ng or till;! Equity Share ... dors not occur in the mllnner dClic ribcd in the 

Orfer DOClIlllents, then Ihe (llnout1 tS in the Escrtm Accounts, the Pu blic Issue Account or 

~ cfund ; \ C(OUI1I , ~s a [l p li c~bl e nrc refunded III the Applicilnls or Undenvrilers and ASI3A 
1\ (,COll llts Incl uding b(l n ~ tll't.;OU llt li nked with U PI ID iJrc unblocked in accordance with 

tl ,,' OI"ICr l)oeun1l'nts. th" SI:111IC[)1( Regu lations and other Applicable I..qw. 
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11.2 Tcnllin ali nn 

r his Agr~~Il1~1lt may bl' tc rm i llm~d by the Compall~ (i ll tOn:-.uhalioll wit h fhe LM). or till' LM ill 

Ih~ cv,:m o r prov..:n I"r;l ud, n\.~gl i :;~ n(~. \\ ill l'lI J mi~(OnJLh: t. \-ViII fLlI d.;i"aul! or hreach or any 

\\·,HTil m il: ...... Cl) \·(;tla llt s or lIlldcnak in~s f!iwn under this t\gn .. 'clll l'lll, 011 lhe p~l rt of <1 ny of lhe 

Sponsor Ba nk /01' ! h ~' R(: i'lmJ nank nod/or the Puhli c lssu\..' 8ank. Sllt:h termination shri ll be 

op\..'r~lI i \o...· {lll l:- Illl h~ (' \1..' 111 !l1 .. lI thL' ( UJ lIpall~ in l..·u lb ul t,ll il)n \\ifh rhe I.M. "i imultant\)usly appoint 

;J substilUk' Sponsor Hanl-. and!nr rL'il!nd ban\... <lnd/or Publil' Issu(.: HiJnk \) f equ ivalent sliluding. 

whid, e::.c row collection hnllk nnd/or refund bnnk <1ncflor Public IssLie Bnnk shall agree {() [erms, 

cOllditions and obligati ons \ imi la r to the provisicHls hereof. 

11.2.1 the Ptl b l i~ Issu..:: Bank or/ }{C'ru l1d n ank ori Sponsor 13(l 1J ~, at ~ny l ime Sl kasl twenly-olII: days 

prior I\l tl1(' Applicmion/ Iss lIl.: OpCl1l n!! Date sh:1H Ix ~n li l l ed III term inale Ih i:; Agrccmclli and/or 

I"I.:"J~!II (renll I IK· i r t"hl ignl ioll" lIlld~y lh i;; i\~p'eelllcn l in r~~pect or itsdr. Such 

11.'J"ll1ill<l!il)ll/rcsigI181Inn shi llJ hi..' : l jrl..'~' lcd hy prior \\- r iul'll JlCltit(' 1O al l the \) Ihcr Panics ol'n(lt Ic:-,s 

than IOllrtC:C II days. Tlh: res ign ing Publ i( I"su~ Halik IlrfRd lllld Bank uri Spullsor f3 :mk sha ll 

(Ontinlll' tLl be liabk 1(.)1' till; il nd all or ilo; :14.:tioos and omissions prior to slich 

tcrnl inatioll/resignalioll . I'ubl ic ISS LJ (~ Bank or/Rl'fund Ballk uri Spo lI~o r [)ililK ilia)' tcnninmc th is 

.l\grL't?IIll' I1 t1rcsig ll from thl.:: ir ()b!j~ i l!ii..lns I1 l1d('r [h is Agreement ,l( any li me alier the l,:ul lcCl ion or 
any Applic<lli()11 l\mounl. In the evel1t [Ill' Spollsur Ban k krll1inatl's its appoi ll llH l..":nt. the Sponsor 

Hil ilk ,hil ll Itllllm·i lh ~'l' : I ""\! In p.~ rt'OI I Il ;1Il~ of the dtll ie.; ~nd oh ligmions undertaken by the 

Spoll~or Hank in [h is /\grL' \..' tl1l'nt \\. il llOlil jm':lIrrill ~ an~ l i' l h ilil ~ .. md tlit' Sponsor BcHlk shall be 

tlntlm ill! J'1..'k<lsl..'d ~llld di:-,dltlf"gl..·d 01" i.il l it, dUlic .... ilnd li nhi l itics under [his /\ grccment i rresp~ctivc 

I l l' the litl'l \\lldllCr H 1\.:plmXlnl.:nt ()j" 1111..' Spunsor B,1 n ~ is appuintcd or not. 'I 'he substitute Pub'lie 

Issu(' l1ank (wIRe fund Ban\... 01"1 Sponsor Bank shall ... ~n1cr illiO an agreement wi th the Lead 

M!lIlagl!J". the COlllpml! and Ihe Hl.!gistrar to the Issue agreeing to be bound by the terms. 

conditions and obligcll ions herein. 

11.2,2 The Ik gislul f [0 till' I SS ll~ IlH\ ~ ' Icnnill:lI(; th io; Agl'L'C Ill ~n t only with the prior writlcn consent of i1 11 

ulht" r P<'rl ic..~~ to th i;:, i\grl'clIlt: Jl t. 

11.2.3 NOlwi [hstanding :l ll)'lhillg ~(llHa i ned in Ihi-; Agrcl' Ilh.'IH. the I } .. " may. at its sol t' disl' retion, 
1II1il a l c r, d l~ tcnn ill :1h.: this (\ grcc lll ~1l1 ill respect of ilse l f immediately hy a nOlicl..~ to the Olher 

Ptlr1 i ~s ! ( ark'!' th ... ' ~ .\~(lIliun and dcl i Vt'f : \)f' thi:.. :'\t!I't.'I..'IlIl'lll ,Old 011 N prior to the /\l loIll1i.:I11 (11' 
thl' F.q ll i t)' Sharc~ pU rsU:l ll t to the Iss til': 

FOR -' 
, .. 

( i) if any () f [Iw representatiolls. \\arralllics. undt:l1;-lk ings, ueL:ianllions or sta tements made 

h~ l lh.~ CUlllPHI1> il1 ll1 ... · U(fCf DUl..'Llln ... ·ll!::. . mherti"' l' l lI l ~ !l t s , pl.l bl iciry materials or allY ot h~ r 

IIlcdi ;.) cOIllIH unn::atinn. III e:-h.:1i ~as.e in rd ation to [he 15S Ut' or in th is Agl'CCIllCI1 1 iJrc 

dc\(;nnin ... ·d h: [h ... ' \, \1 tt) Ik' illl'orn.'ci. ull tnl\..' or llli s l~~d i l1 g. .:i[h.:r ilninn3l iv..::ly or by 

lltnbStOn: 

! ii ') i r Ihe !s:..;u(' i;.; ',\ i tlidra\\'J1 or abalHJolll'd fu r allY rl'Hsnn prior 10 thc fi li ng or I he Prospect liS 

11; 111 lilt-HoC: 

(iii) i l' the Mandate 1,(,1.1er or the lJndl' l'\\I'i ting t\g r~crllen t in connecti on \vi th the Issue is 

terminated pUrSlI(ll1t to i ls terms: A:;:::=~" 

,!D. 

'0' ' . : .... / 



(iv; if Ihe Iss u~ is posrponed ht'~lllld tilt' I.\,:nn a,:> prfl\'ided in Cla use 22, I or withdra\\ 11 or 

;)bandoncd Ihr ;lny rcasOIl pri or to filing Ull' ProspcclUS; 
(v) in [he event lh ~ Company d ~l:lil fo:.:::, its il lti.:llli ulllO \\ ithdrHW lhl..' Issue HI lln) time prior to 

A llot lm:nt. 

( \ i) i f then: i ~ !lily non ~('onlplj.1 n~ l' or breac h b~ till' ('Ol l'1 p~ l n~ ' or I\pplicn hk- Laws, 

11.2.4 Notwithstanding anything steHCel nbow, tile LM may tt:nn inaie th is Agreemellt by notice in 
writing, wi 111 a copy \0 tile Compnny, it al allY tillll.: prior (0 the Application/ Issue Closing Date: 

any of ( h~ representations, wamuHics, covennnts. agr..::emcnls 01' undertakings of the (ulllrxmy. 
Public I S~lIl' lJank. Refund Iklll\.;. Sp(l l1 ~or Bank in th is Agrecment an,: or are found to tx incorrect 

or there is 1(11)' mat ena l non-com pl ianc..:: b~ Ihe (('Impan) . Public Issue l3ank. Rc:rund nank~ 

Sponsor Bank ('\(J\rp l i c:l h l~ I ,n \ \ ~ in \.'Olll letl iun \\illl Ih(" IsslIe, 

11. 25 f ll is Agrccm"':l1[ shall :IIJ(0Ill , l1i~;l ll~ !crl lli ll~ HI.· ' ( :1 ) I t" till' J:...suc "'\ grc~m(:1lI or I h~ I ncicrwri l ing 

Agrcement. alle r their c'\ccUli{JIl. [I n.,' 1I.:rJlli llillcd ill al,:cord:ulC~ \villl tlleir 1\,'spcl:livc l~nns or 

bL't'l)tnC i l k~a l or unenl()l'ccabk: 1'01' allY n;:asnn or. in the cvcm l ilal Ihei r pcri() lmnIlCC hn.;; bC!.': 1I 
prevCll tcd by any juu icia l. SliI ltlW I')' or rcgul:llOry :lulhori ty Iw villg requisite tluthority and 
jllri ~d i cti{)n in lil is hcll{ll t: prinr Iu t ill' tnIIlS I~'r of' fU IlJs in to till' Public b~LK' AG\:ol.lnt: or (h) in till' 

evcll t the listing and the trading or lhc hqui ty Sh(ll'cs doc~ nm comlllence \,v ith in lhe pl;rrl1itted 
Ii 1111.' urlckr Appli tabk U'l \\ {Hn d as (' ,>; !ended h} Ille I'cl CVlllH (Joycmml:l1 l:al Author ity). 

12. CO'l FlDI':NTIAI.ITY 

Each or the Public Issuc Ilank, I(crund lJ~nk. Spoll5or l3an~ and the Regislrar to the Issue shal l 
kcl.!p confideJ11 ial all inlorrn::ui on n:bting to this Agrecmcill Hnd shall not disclose such 
inl(lImmioll to any th i rd pany except (i) wi th the prior tlpproval of lhe other Parties: or (i i) where 

such i ntl"Ill~lion is in public domain other l11 al1 by rcason 01" breach of this CI~ use Ie: or (i ii) 
when required by In\\, rcguhll ion or legal process ::lflcr inform ing the other Pmlies, mlel th!.':" only 

to the e,\!cnt rC4uir~d h) In\\', rcgulm ion or legal process : or (iv) disclosure to their A flil iares on a 

IIl'cd to knl)\\ basi :; and Ihei r Il'''pcl.'t i \·c employcc~ i ll C01lneCIion \\ltl1 the pL'rformancc or their 

r('spcl: l ivc nb!ig;'l [inll .... 1I1llkJ Ih i~ r\ grl't'lllt'nt, Tile Publ ic Is,..,ul.! B~nk . Refund J1;lIlK , Sponsor Brink 

,Hid Ihe Registrar to thL' Issue undert ake th:l t the ir r..::spctt i\'!.! bnl!1~h (cs) Or any AJli l iatc to whom 

they dist.' losc in l()J'[ llH ti oll pursua nt to this Agreement. sha ll llbick by the cOl1ticlc nt i ~ li !y 

Ob li gat ions imposcd by this C I ~ltIs\.' 12, T il\., said c l aus~ shall survive tlh~ tCl'llI inll l il)1I ti f' l h i ~ 

Of!I'c,(" II1 Cn( , 

13. NOTICES 

Any notice or mller COIllIll \.lrlic :l1 ioll ~i vE:' n pursuant 10 this Agreemenl musl he in wri l 1ll ~ nnc1 (i ) 

~cn l h~' 1 ~lcsi mi l e or uth..:r )imi lar IJr .;, irn ll ..:: Ifil!1"ll1 lss ioll to s ll ~h j:1C';; irni 1c lllunbl2l's as dcsignatcll 

bd ow or 10 suc h other f(l(,: sil11ilc numhers f1S ('ath Pa11) ilia), noti fY in \\T iling to the ol hel's. m (i i) 

sent hy registered mail or overnight courier. pos lHge prepaid. to the address ol' the Party s pcl:ili~d 
bdow or Stich other fldd resses as carll Party Illay notily in writ ing to the other Pa n ics, All notices 

and other communications required or pL'nnittetl under this Agreement that arc i1ddresscd as 

dCCIlll!d giH'11 ",hell ck'ctrnni(a lly confirmed, 

r nuricr. bi..' det' lIlcd givl.'n H l1..:n rC"': t' h'l:d , 

·r'" , ".-I, 

." v. 
, . , " 
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To Ih c 0)1"1'''")' : SH~;ET;\I. UNIVEllSAI . LIMI T ED 

N.mlC \ ,11', Il in:1l Va ll:l bh bh~ ; P;llcI 

Dcsi gllmioll M ~~llagil1 g Director 

Address omcc No. 3'18. 2nd Floor. ISCON Ma li. 

150 Feel Rillg Iload. Rnj kol - 360005. 

Gujaral. Illdi a 

i l) I 9()()(J1026JS 

Emai l f.it.?/S h l..'~ ta l ll II I "0.: 1'5;1 1.":0111 

'I'ol.c"d M""ag"r: IlI, EL I N~: CAP ITAL AIlVISOllS PIHVATE LIMITED 

Naill": 

Addres< 

Tel 

Email 

Mr. Nikh il Shah 

B I J 11 -1 J 14 Th iricellih FI,,,,r Shi ll' ( "'pmaic Park Rajpath 
Ibllgllii Road Tlmhcj Ahmedabad (ill jaral .lR005'llndia 

1079 4918 S7R·1 

mh@lh...:clincl1lb.com. 

To the Iis4.:row Culkclioll BUllk I I)ublic issue Bankillefund Hank: Axis Hank 
I.imited 

~b i I pa 1 \ ~11 hnd 

Address VaSf l'npur Hranch, ((round Floor, l\hllishrec Adroit. 

~car r\:la l1 ~i Circle. Vaslrapur. 

,\i1111clbbad JROO 15. (J l~j a r(l l. 

Tel I t) I 07940 500 723 

I::mai l \ :.lSi rapur. hra I l cllll~,I ( l(i; ' a \; i s h il ll k .(1 IllJ 

To the SPOIi SO I' Ba"l" ,\x;, Bani, Limilcd 

Name Shilpa Ralhod 

Address Vumaplir Branch, Ground Floor. Ablr ishrcc ,\ droi t. 



for 

Air· 
\lA~·:. 

Ahmedabad - 3S()O 15. Gujar:l1. 

Tel 

Llll:l i I 

To th o fH A: BICSI[..\RE SERVIO:S PRI VATE I.IMITED 

N ,1i1ll' 

/\Lldn ... ·ss 

Te l 

Etlwil 

\ II'. Vil1: l ya ~ \ lnrb,JI~~ 

()nicc i\o. S()-2. (llh 1:1001'. Pinllflci1..' husiness P:1rk. Nc;\[ 10 

Ahura ('''':I1ICI'. Mtlhnk;,lli CilVCS Rn<ld. Andhcri lE31i1) .. 
M"haraslliril -cIOOO<>.) _ India. 

0 2 2 ~626.1x~no 

/\11)" Piln~' he reto mCl) change its address hy a notiel' gi ven \0 tll(> other Panics hereto in lhe 
ll'l(lIl1lcr Sl't Il1rlh aho\'\,.'. 

:'\ ny nol ier :>(:nl tu any ra r t ~ sha ll also be ll1arked [0 c(Jl..:h of the olher Parlic5 \O this Agrl:cmcnl. 

I~. C()VI, RNING 1./\ WAND .JlIn lSDICTION 

This !\gn':I..'1l1eJ11. the rights and ohlit!:lli(' I1't tIl' Ill(.' Parties herelo. and allY c laims or di spufes 
1't.'l dU II ),! l h~l\' l {\ . \\i l l Ill" E!o\-\: rrwd h~ :lI1d C(ll h frl ll'd in ih.Tordancl: ",i lh the bw'i or lml it! and. the 

courts :11 MUlllbai shu ll h ~v",' nOIl-c.'\t..' jusivc jurisdiction in all matters ar isi ng QUI or th is 
/\~~r~C t11 (:lll. 11' Ill ...: Il""g l) ( i ,llion~ <..1 0 IIOl rl:'solw sLich di s r>lIl~. dilTcrt!llCL' or claim to til(; r~a sOl'ltlb h: 

sn ti ..,I~li.:liol1lJr the Pa rl i l.:~ within I ,) days of Ihcir init iat ion. then any jXlI'I) may invoke arbitnu ion 

rrocecdi ngs for the rc"olulioll of I.\ lIcll disputL:. UirrC rl'.th.:L' or <:JUlin, which shall be rc l~rr..:.'d Lo it 

,ole t\rhiil'mor \vho sl1<l 11 llL' llP Plli!ll~d by mutual ~1 ~rl'tl1H.: nt and whose deci sion shall b...: tinal H1ld 

bindi ng. I he ~ai d arbi tration shall be governed by th..: provisions of' the Arbitration and 
C,)/l(ilim ioll ,\( 1. 1996. or <Ill) .. tailltnr~· Illodilic;niull ( Ij' rCl'fHlCllilent or ;unend lllcni thereof The 

pl::1cC or arhitra [iflll ::. ha !l bL' .I\hlllcdabad .lIld i t \\ ill he governed by the ht\\s of' Inelia. The 
pl'OccJural ia\\ o f' arb ilral iol1 shall oc Indian la\\' , 

15, IlISPUn : RESOl. UTION 

Till' Puhlic' I ... ~ ul' Billil ... hall ill 1111 111:111111'1' hl' liahll' 0 1' n · ... 'Hl mihlc 1'111' :llI y disput es or claim s ;llIwlIgSI 

the p;'ll'ljl' ~ iii Ihi \ :\ !!I'(' t: III I' 11I ror lI lI.\ n'ason. t'\'l' 11 if Ih l' "'ubii\' Issue Balik is III lHh .· n ,mny tli l'rclo. 
At'\.·onlin gly, Ihl' par · li {' .~ to thi ... ,\ g r (' l'nH~ 1 1I e'xp n,"ss l ~ ag n.-. (' ;Iud IIlHl crt fl l,c thllt. ;'It ;'III lime'S. durillg 

lIu.' ~ nhs l ql'n('l' .IIHI altl'l It.'~~H rrOn 01 Its obll):!:lli oll '" nnd cr thl '" ·\ g n 'CIlll'IIL Ihe Public Iss ue Bank 

sh,,11 NOT I", II,.hl," " « ' p" " "hl, '" he " I "" t~ 1(, " "" I,IIg"';o";',, """",;",, 01' I" •• "")' ,"sts o~s Pr;. 
IIllg.HUIIl . I II the CHilI [Ill' Puhhr IS~ lI r B .lII k \'d th oul pn~jlltli('c 10 II '" nghts herein , happell ... 10 1I1l' 1 J ,l.Q~·1i 

Q) M\ p al r-
.... § 

... f:------- Yol'c: ~0'o/, 
,/ ~ '9 ic~ 
\ i Ct.e/~ 



an~' sud) costs, ch:lI'gl'!i a nd l'Xjll'II SCS (illrluding f('(~s (If Public Iss ue Blink's Ad\'oCilfc/s). th(' sallie 

:o: hall he rcill1hurscd b~' 111 (' Compiw )' to Publi r Iss lIl' Bank inlll1Nlilllcly upo n demand from tli{' 

Pu h lir I",,"t:: Ha nk \\ilhou! rai sin!.! :In,' dClllul' 01' I)fOI{,sl. 

I r an~ pn.w ision uj' Ihb Agn:,'('mem i~ dcl~r llli ncd 1(1 0 .... ' invalid or ullcnforceable in \\ hole or in 

piJrl, such invali di ty or lInt:'nrorccab i l i t ~ ShA ll mwch tlnl ~ \() sllch prov i ~ion or the applicable part 

01' such pnwi sioll :Jnl! the f tlll<lill i ng P,HI \)1' ::-\1(:11 pro \' i~i01t and all Ol h~r provisions of' this 

;\~ r\.'~' IllGI11 .:; hall Cl1111i lH Il' 10 I l ' llldill i ll full run,:\.' nnd ~(J(:\.'!. 

17. ASSIC:'I'MI-:'>;T 

'"[ hi s t\gn,:l.:lrIc!1\ shall be binu ing 011 ,!lI d endure lO {he hcnclit or the Parties and Their respecr.i ve 

successors, The Panics .shall no\. withoUl the prior wriHcn consent ur {he other ParI it's. assigll or 
lransler an) of thei r rcs p~cli\'c ri ght:-. or nbl igmiolls under this Agrc~lll ellt' to any other person, 
providt'd hO\\t'Vl'L [IUlt <ln~ I.ead Manager may assign 01' trans fer its rights under th is Agrecmenl 

to all At'li li atc withnul the: C011SCllt oj' the uther rla l'l)" Ilo\\c ver Lead Manager shall int irnate the 
sarll l: to the [)ubti{' hSII1..! Hanks hy giving "i days prior \\I'illen notice, Any slich pcrSOfllO whorn 

st h.:h assignll1(,.~n t il l' trtllF;tcr hilS heen d ll [~ ano validl y (.'tTcct('c\ sha ll he referred [0 as a 

" Pc rlllill(~ tI ;\s~ i~Il " 

IR. A.\'lENDM [·:NT 

"'0 aUI4::II c1IlI CIl I, 'i lljljllclll l'll l , lIIodilkaliu li ur ctal'i lkaliull 10 Ihi,'\ '\1!rCC IHCIiI shall Ill' ralid 01' hintling 

unll's." ~l' t rorl h ill writi li K alltldu ly C,\ cc \I(l'd b~ all the Parties 10 Ihi~ :\ g reclllclii. 

19. COUNT I':HI'AlnS 

This Agreement Illa~; be.:.' C: ,'I;cclItcd ill SCpHrat(' cOUntc.:rplU'! s, each of which when so executed and 

dclivl.'l'cd shall bt..' de~med w b~ an original. but (111 'iucl1 counterparts shall const itute one and Ihe 

SHine: illstnrm~nl, 

20. AMll lGlIITY 

Irtln~ ()I'tlw irhtrll c l io lls an.' Ih.l l in till' fOrtH st'l Oll l ililh is Agrct.:l1lcnl. the Public Issue lxmk shall 

bl' i n~ il to the ~ lI u\\'kugc oj' th;: COfllpan.~' and the L('ad Manngcr to tile issue i1lllllcdimc ly and 

~cl:k ('Iil ri fi calion~ h) Ihl.! Pan ics' 11l1l1Wl i salisfaction, 

No Clh l~ \J (and inciJl:llw ll0 negotiation, dr,dii ng i.IIH.l t::>.t.:cu tioll Oflhis agn:l.' ll1l.'lll shdll tA: b(,~"~·n;:l·:::::ir::::,.... 

h, the 1\ \;, 11nl1 ' . 



,", lJ; : ~, 
VfI. S't- l : ~ 

22. SI'I':CJMFN SIGNATURES 

The ~pCC i ll1t~ 1l ~ i gllJturt.'s fi.l l' IJII .. ' purp(\~(' nf illSil ruct ioflS to the I)ublic Issue Bank [lrc as loll ows: 

ror I\ xis 13anK Lnnilcd (i n its clpnr il) <i s Ih(' rublic Issue Bank. Sponsor Bank and Refund 
Ilank): 

-------",1 -=1)-.-sC"ig-n-"-ctiC"o-Il-----c! , sii~-~t-;;~e 

-I 
I'sr. NQ Nallle 
I.. 

I 

• , 
L .. _. __ ....... 
I 

I 

I 
I 

j-- -' 

.1 ... _._ ... _ ... . " __ ' __ " ... 1-...... _ .... _ ........ _ .... . 

1:01' tht' Compally. 1."1 and R0gistrar. as set out in Annexure V1I1 

r R t!uIIJiutier (~ll" is l'ilJ.:e iJl/e" lilU/lt/~l' h:f' h/tlff k. 5;i:.: IIlllllre (uI!;e.\)hllmv. ) 

"r:-·. 
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IN \VITNESS \VII EREOF. Ihis r\ gh:cmclll ha:-:. bel-'ll CXL'\.:UI\t{! by the Parties hereto Or thei r duly 
~ll1 l horiLei.l sign<tlori...:" on the day :":lIlci Yl:Jr Ii I'''' hcrl'i ll;lhl\(' l1h,.'rlli olled 

/\ utlion ieaSi glli.llOry 

Nallll:: II iren Vallabhbhai Patd 

I)CSigll~l li()ll: MarUiging Dil'cChll' 

SIGNED I(ll' and on beh"lJ"o i' 

BEELINE CAPITAl , AIWISOnS I'IHV.'\ n : LIMITED 

;\ulh()ri7~d Sigmllorj 

Name: Nikhi l Shah 

Desigllation: Din.'clOr 

Ilcsignntion: _ ~ (h~ "-~L ('\ t'v-<'J ~/ 
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ANNEXURE I 

CONFIRMATION OF OPENING OF I':SCROW ACCOUNTS. !'uuLle ISSUE ACCOUNT AND 

THE REFUND ACCOUNT 

Date : I I 

To 

ISlIEETilL UNIVERS'li. UMIILIJI 

jillGSIfARE SERVICES ['IU VA 1F UMfTED] 

[IiEl·:f.lN" CA f'l7:-1i. A!)VIS()RS PIIIV.1TE UMfTED] 

From : 

I.:scrow Col lection H ~l n~; [lublic Issue nank: I{~rund Hank 

1),'01' Sirs. 

Pursuant to Cl('llisC 2.2 (i..:) or till;;: Agn.:~11lt:1l1 we \\.:ri!c 10 intorm you thm the Escrow Accounts. Publi c 

l~sl!e Account and the fh:fund Account have heen opened . 

Capitalized terms not deli ned herein shal l have the Silllh~ meaning given to such terms in the Agreement. 

Kind ly acknowledge the recei pt of this !eller . . 

Yours 1~liOlru l l.v. 

For and nil bchalfnl' Axis Hanl( Limil('tI 

. . -.-~. --.. -.. -.~---.!:'--.! .• ,,-, , . ~ . 

AlIlhoriscd Sigll<1tory 

Page 37 or 48 



INTIMATION OF "AILIIIH: OF TIlE ISSUE 

To: 

IAxi.\' 8allk I.imifedJ 

I IlI(;.IH I RE SElWIC/:S 1'/l1I.17F I I \.f1TF.U I 

Dt:ar Si rs. 

RL': Pllblic I~Sl IC_!~~ccqlln t At!rC(!, 11K'111 da l ~'Q.LJ.:....2023 t·Agl'\~ t.·Illt'llt ") 

PurSllWI1LO Clause 3.2. 1 .~ o/"Ilie /\~r\,:L'1l1Cnl. \\ .. ' hcrch~ in!inl1lk ~O\l thal ille IsstlL' has failed due to lhe 

following rC;-lSOI1 . 

('Hpi l<llilCd terms U!:IL:U bUl nol ddilK'd hC I\~ill shn ll l1;n'l' the llIeaning as ascribed \0 such terms in rhl.! 
I\grccmenl. 

Kind ly ackno\\'lcdg~ 111...; rc,x ipt or lll i::; kUer. 

For BEEI.J NE CAPITAL ADVISORS PRIVAn: LlM.ITEO 

t\u l lll i ri/~d Signator.v 
Nallle : Nil;l; il %a li 
J)I.'!iignalion: I)in::clnr 
COlltact: +07'14918 578·j 
1': I1I>1il : rnil@beel incmb.cOIll 
CC: SII I' ET;\I . tiNIVERSAL Ll MlllJ) 
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;\NNEXUIU: III 

INTIMATiON OF TilE ISSUE OPENI NG DATE AND ISSUE CLOSIN(; DATE 

I )mc: [. / 

'1 0: 

[.· /xis flunk l.ill1;I""1 

[fIiGSIIAIlE SEflV1CES Pllfl.A'fE f.fMfTED/ 

Dt"af Sirs. 

PlH~ U,1 nt 10 (,bll~c 3.2.2. 1 of the /\ gn.'Ctll~nL we \\fi( ~.· 10 inform you 111m th~ Issue P~ f ; od. the l ss u~ 

Opening Date "ltd the Issil" Clolin[, /)alv' Ii.". lite Issue or SIII TT,\/. IJ NIV I·: RSi\!. I.IM ITrJ) arc [- J. 
1_/ and /- 1. respeclively. 

Capi1.nlil.cJ lerms nO! dctincd h('rei ll shall have lhe SlIlll\.:: mo.:aning given to such rerlllS in the I\gr~e lll enr. 

"-jmlly (Ick nowlcdgc the recei pt of lh is ktlcl'. 

Yours "" i lhfll ll~ . 

For BErLI NI': CAI' I '!'}\L ADVISORS I'IUVATF. LIMITED 

Au thorized Signatory 
Name: Nikhil Sho il 
IlCSigllHlioll : Direl..'[or 
Cllnla"l: '(l7l) -I'l l X 57 XI 
EIlUlil: Illj)'d bcclillemb.(orn 
CC: SIIEFTA /. UN IVI-. RS ,\II IM ITr:t) 



,\ NNEXUHE IV 

I.\'TIMATION OF TIIF.IlESI(;N,\TFD DATI': AND TRANSFEIl OF FUNDS 

To: 

1,lxi< /look I.il1l iledl 

Lkar Sirs. 

Pursuallt 10 Cl;.l ll ~c 3.2.2.2 or the Agrc~llIcnl dated I- I. 2023 r·A~rc(·. nlC,.' nt'"). the Designated Dare is r-I 
~lI1d we hereby instruct you iO tri.lnsfer (-1 from Ih~ Escrow Account's [it/eel "[e r bearing IItcounl no. r- I 
to I h~ PubliL' Issue i\C~ount and Refund ACCCl llr1l ;A S pl.~r details provided below: 

nCfl c lil~ iilr.\ · 

Na ili c 

Amou nt 

(ill ) 

Bl'lI elil'iary 
Bltllk's Name 

T f j"(·-;;fi(·iOl r~-r- -Ik~~licia ry",i:;;; k H'SC 
A<.'l'() Uflt Addn'ss Cod,· 

Number I 
__ 1_-_::: 1 [oj loj 

-I 
10 1 

rol [oj [oj 

Capital i/.t.!d rerlllS not dctinecl herein 'iha!! hnve the S;Hl1C lllC'ani ng :IS given to such terms in the 
AgrcclllCl ll. 

I( indl y acknowledge your acceplullct: of lhe instructions oillile C0PY attached 10 th is letter. 

._._-----
Authori z..:d Signatory 
N"mc: Nikhil Shah 
I)cs ign:ltion : Dire(.;tor 
COII \"cl: ',07'1 '191 S 578'1 
Email: Il1 bt?f) bct.l i n~lnb.com 

CC: SI " ' I·.TAL. UN IVFI{ S/\I . LIMITED 

\ j' .. ~ '. I 
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M "N EXUIlE V 

INTIMATION OF HIE COMM ISSI.ON PAYABLE TO THE InAs AND THE COPs 

1"0: 

IlifELlNl:: (',I I'II , /L AiJI '1S0ll.l' l 'l!II ATI' IHIITI'.D I 

D(;M Sir~. 

Purswmt !o Clause 3.2.2 .10 or the Agreement, we wl'i te 10 in form you that the aggrcgaj~ amount of' 

conllni"ion paya ble to the RlA., "nd CD"s in relat ion to the Issue is ' [01 and the details and calculati on 

of Ih~ commiss ion pa)'Clblc is cndo5cd herein. 

Capilalized lerms nnl dt:lin..:J !l\.:rein shaH hav;.: the sail'll.! meaning as given 1'0 such terms ill lht.:: 

/\ grccmcn t. 

Yours 1:, itll !'" ll y, 

, 10 \ 

t,\ Ul"' 
\!,'\ ~~'j r: .... ,:::, -, >~C j1 

Page 41 of 48 



i\NNEXUIlE VI 

FORM OF INSTR UCTIONS TO TilE PUBLIC ISSUE HANK FOI~ TRANSFER OF FUN [)S 
TOWARIlS rSTliVli\TrIlISSlJE EXPENSES 

I)"le : [0] 

To: 

Dl.'ar Sjr~ . 

I ~c: Publ if l"ue ,\cC\>l"n oC Sill ' LTAL l,JN 1'Y);gSA ~_l"L~ilL!~I)_~illU'.J!Qjj!,J'ili uC-.i\(J:g u lll 0.!rr£l'!nenj 
dHll·J 10].)023 ("Agl'<'oDlcnl"l 

We hereby ins trll ct you 10 Iransl0r tht' 1l m Ol !IlI S $(:t nUl in the tahl e be low "mill the Publ ic Issue: A(COU lll 

No. r-l to IhL' bUllk accounts nr tile I("lil owing. ~ I S spl!cifi t.'.d i ll Clauses .1 .2J.ll( i), 3.2.3. 11 ( ii) and 
3.:!.l l lli ii l oi'l lJc f\ g rcCIlli.' !11. 

Bt'llctJciary Amount Bcncfici:lry's Bcnclici:II"Y B<' ncficiary lFSC Code 
N:1Ule (in ~) Bank Account Account No. Blink Address 

Name 
--

- . 
(apltaill.t'd k nns nol delmcd hen.'1Il sha ll have the same Illc all111g given to such tCI111S IIllhc Agreement . 

Yours I'bi th ti illy. 

For BEELINE CAPITA L AIlVISORS I'R IVATE LlM IT"1l 

l\utllOri"lcd Si gll :l 10f) 
Nalllr: Ni khil Shah 
lksignatiou : Di rector 
Conf,ICt: "079 19 18 5784 
Emilil: !!!!lli1llie~ l i n~l11 b.coln 

C(, : SIII'I' TA l. l.IN IVER SAI.I ,IMnl'l) 

o , __ (0).. 

-.. 
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FORM OF INSTRlJCTlONS TO TIm PUBLIC ISSUE BAi\'K FOR TRANSFER TO TIlE 

COMPANY 

Dilte : '0' 
To: 
[Ax;s Nank Umiled l 

, 
DcaI' Sirs. 

i{c: 12I bli.cl~ll l.( !\ceOllnt of SHE.CI '\L 1 ~t<1.\:,.E RS .':'LIC&l!1TE.'lmLl'.uQJ.i, Issue Account .Agre~mill! 

dated I !.1J.fgli~Ag.L£l·m!::.UJ~J 

As specified in Clause 3.2.3. l l(vii) of the Agreement. we hereby instruct you to lnll1sfcr from the Public 

Issue AcCOllnt No. rollO the bank a(cotlln(s) or the Compul1)', as per the lable below: 

Capital ized terms 11 01 defined herein shal l have the Silm!; meaning given to such terms in the Agreement. 

Kindly acknowledge Ihe receipt or th is lett!.!r. 

Yours lilithfllll ) 

For BEELINE CA PITAl. AIlVISOHS I'fUVAT~: 1.IMITlm 

Authorized Signa lory 
Name: Nikhil Shah 
Designation: Director 
Contact: +07949 18 5784 
Email: mbr?iJbeclinqnb.t:om 
CC: SHEI ~TAI.. lJ NIVF.RS'\L LI MITED 

.... ,,~ . 
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ANNEXURE VIII 

AUTHORIZED SI(;NATORIES OF TilE LM, TIlE COMPANY ANIl THE REGISTRAI~ TO 

TIlE ISSUE 

h ' I" BEELINE CAPITAL ADVISOIlS PllIVATI( !.IMITED 

[':N":::: '.~ -.-= ='"":~ n_ ~... I "".:~~=- .. -1 
, I ' I 

Nikhil Shah I Direcl'" 

I 

>' LTD. 
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1-", \HIT I" \I_l ,\IVI R~ .'\ 1. L1~ -" 1-1"1) 

[S_ No 

~I r IIII CII Vnlla i,hbl"" 
Pa ll'l 

Dcsignntioll Signature.-

L J 



Fur IlI(;Sll i\R l: S I, RV ll'I':S 1' 1( 1\1.\ IF. I.Iv1 ITI'.1l 

- - .. ~.--- -·----r----·---·-- ---- -- - -- ----- -- - -- Sig-na:~u.rc -r- --- : ------

r'~~~-~~-I ·~:~c--_~· •• . __ ...... _t)eSi:na t ~Oll_.__. ____ ...... ______ .. __ . __ .... ~_ .. _ .... _ 

I . 'Ji b" -So~ -/,<"<,~ \ l'Io~r I ~ ~ 

1 

J .... _ .. 

, 

. ~. '. ",. '.'.! n. I'). . n: i~, _ . r:-. 



A 1'/:"1 EX LJ REIX 
To: 

[Axis Ihlllk Umiledj 

!)i,; i.lr Sirs. 

R~ : Publ i.e I ss u~ :\C(OLI nt /\:!n.'CI11CIl I rimed I_ L 2023 (,'Agn'crncIICl 

Pursuant to Cla Lls(' :\ _2 (i i) of the Agn:cl11cnl. we hereby instruct you to transfer [-1 from f. r hearing 

"CCOlllil No. '0 ' and '0] from "'0'" hOMing "C('Ulli n No. '0]: to Ihe Refund Accounl"[or No. [oj wilh 
I-lthe I{l'fl!nd 1.~<Illk <-1 ';; 1(.1111 1\\ ;-' : 

Ikncnci:;;:;'- I AU;Ol;;;', '-Be',;cI1eiary lieucticill~Y r 

NllIll t (in ~) U:II.'k' \ Name Accoullt j 
, Number 

-=- [-l~ _ 'I l~I '-~J;r-='-" [~ :~: 

IlCnClidar. Y 1l'"'k'{ TFSC-C';;iC I 
Address 

-----[ ~ C:-':::-:::-.. :--10 1 J 

Capitali /l'd terms u:-I ('d bil l nOI lk' !illl'd her('in shall huvl' the l1leani ng ;1S ascribl.'d to ~ uch terms ill t h~ 

,\ gl"l: ... ·I1lO': l1 l . 

Kindly m.:kno\-vledge your acceptance nfthe instructiollS OIl thL' copy atlachcd to this leller. 

You,s '" i lh rll ll~, 

Authorised Signatory 

Na me: Nikhi l Shah 
I)csign:ltion : i)il\'t.:lOr 

CO III"c1 : '079 1918 'i 7R·1 
Fmai l: IIIh11 b..'t'l i n~ lll b.(olll 

CC: SI'I t::ETI\ L lJN I\TRSi\ I .I.IM ITFI) 
,'\ ,i, Ilan, I.illliwj 

'«0 , 
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SCIIEJ)CI.E 1 

To: 

I/fU·:t.},\'!/ C.11'17AI. ..1/JI7SURS r1V V'J TE I.IAIITI:.DJ 

D..:ar Sirs. 

l{(,': Puhlk Iss\I(' ACCOllllt AgrcclIlcllI dated 1. 1, 20B C'Agrl'L'IlIt.'lIt") 

Pursuant 10 Clause 3.2 .. 3.l l(vi) or the AgrCCll11;nt. pl l'.ibC' Sl'.\.: bt:low ddaib of till: b~lIlk account of lhe 
COIll\MI1Y to whieJI nel prul:etd:'l li"orn the Issue will bl: transiC rred: 

I """' I ,="'''". . ,<SC Co" j Branch 
Address 

.~ . 1 ___ I~ I -____ L~_. ______ J ; I--'~-=1:!_-__ J 

I S. 
I No. 

l~ __ 
Name 

Capitali zed terms n01 dctincd herein shall hnvc the same meaning as given 10 sHch term~ in the 

l \ g I'CCll1cnt. 

For a"d ,>I, bellal f uf SII EFTA I. lj NI VERS.·\!, 1.1 M ITEIl 

/\ lIlhuriSl:d Si~l1ah)r: 

--'''-'''''' 
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