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SUPPLEMENTARY 

AGREEMENT TO 

MEMORANDUM OF 

UNDERSTANDING 

FOR INITIAL PUBLIC ISSUE 

OF 

SHEETAL UNIVERSAL LIMITED 

DATED NOVEMBER 27, 2023 

AMONGST 

SHEETAL UNIVERSAL LIMITED 

(Issuer Company) 

AND 

BEELINE CAPITAL ADVISORS PRIVATE LIMITED 

(Lead Manager and Underwriter) 



SUPPLEMENTARY AGREEMENT TO MEMORANDUM OF UNDERSTANDING 

B~=TWEEN BEELINE CAPITAL ADV ISORS PRIVATE LIMITED, MERCHANT 

BANKER TO THE ISSUE AND SHEETAL UN IVERSAL LIMITED, TI·IE ISSUER 

COMPANY 

Th is Supplementary Agreement to Memorandum of Understanding made at Rajkoton this 

November 27, 2023by and between; 

I. SHEETAL UNIVERSAL LIMITED, a company incorporated under the Companies 

Act. 20 13 and hav ing its reg istered o ffice at Office No. 348, 2nd Floor, ISCON Mall. 

150 Feet Ring Road, Rajkot - 360005, Gujarat , India.(hereinafter refer to as "Sheetal 

Universa l" or " Issuer Company") whic h expression shall , unless it be repugnant to the 

con text or meaning thereof, be deemed to mean and include its successors and 

permitted assigns; 

AND 

2. BEELINE CAPITAL ADVISORS PRIVATE LIMITED, a company incorporated 

under the Companies Act, 20 13 and hav ing its registered office at 13113 11 - 1314. Shilp 

Corporate Park Ncar Rajpath C lu b, Rajpath Rangoli Road, Sarkhej - Gandhinagar 

Hwy. Gujarat (hereinafter refer to as " BCAPL'" or "Lead Manager/Merchant Banker" 

and "U nderwriter") which express ion shall , unless it be repugnant the contex t or 

meaning thereof be deemed to mean and include its successor; and permitted assigns, 

Background: 

The Issuer has already entered into Memorandum of Understanding ('" MO U") dated 

August 18, 2023and the same is amended herea fter referred to as "Supplementary 

Agreement to Memorandum of Understanding". 

Except below amendmen ts, al l other clauses MOU datedAugust 18, 2023shall rema1l1 

same as verbati m. 

Amendments to the MOU dated August 18,2023: 

WHEREAS: 

I. The Issuer is taking steps for the issue of 3,400,000 Equity Shares having face 

va lue of Rs. 10/- (Rupees Ten Each) at an Issue Price of Rs. 70/- each ( Incl uding a 

premiulll o f Rs. 60/- PCI' Share) to the public (the said issue of specified securiti es 

herci nafier refe rred to as "the issue"); The Issue compri ses of 3.400,000Equity 



Shares of Rs. 10/- each at a price of Rs. 70/- per Equity Shares (i ncluding premi um 

of Rs. 60/- per Equity Share) aggregating to Rs. 2,380.00Iakhs (" Issue") of the 

Issue of whichl72 ,OOOEquity Shares of Rs. 10/- each at a pri ce of Rs. 70/- per 

Equity Shares (including premium of Rs. 60/- per Equity Share) aggregating to Rs. 

120.401akhs will be reserved for subscription by Market Maker ("Market Maker 

Reservation Portion"). The Issue less the Market Maker Reservation Port ion i. e. 

issue of 3,228 ,000Equity Shares of Rs. 10/- each at a pr ice of Rs. 70/- per Equi ty 

Shares (i nc ludi ng premiulll of Rs. 60/- per Eq uity Share) aggregat ing to 

Rs.2,259.60 lakhs is hereinafter refe rred to as the "Net Issue". The Issue and the 

Net Issue will constitute 29.68% and 28.18°;'. respective ly of the post issue paid up 

equity share capital of the Issuer Company. 

2. The Issue shall be conducted through Fixed Price Issue pursuant to Regulation 25 0 and 

253 of the SEBI (lCDR) Regulations, 2018, pursuant to which the Equi ty Shares are to 

be offered at the Issue Price of Rs. 70/- per Eq ui ty Share (i ncluding premiulll of Rs. 

60/- per Equity Share) 
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IN WITNESS WHEREOF the parties hereto have set their hands on thi s November 27, 

2023 

For, BEELINE CAPITAL ADVISORS 

PRIV ATE LIMITED 

Nikhil Shah 

Dil'ector 

DIN: 02507020 

For, SHEETAL UNIVERSAL LIMITED 

Mr. Hiren Vallabhbhai Patel 
Managing Director 
DIN: 06961714 

Witness 1. 

Signature: 

Name: 4~""'",,., T ;v!G1""lJr" 

Address: A h~('dC.b~d 

Witness 2. 

Signature: 

~~ 
Name: Kinjal Thummar 

Address: Rajkot 
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